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INDEPENDENT AUDITORS' REPORT

To the Members of

PANSARI DEVELOPERS LIMITED

Reports on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone IND AS financial statements ofPANSARI DEVELOPERS
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss fincluding other comprehensive income), the Cash Flow statement and the statement of
changes in equity for the year then ended and notes to the standalone IND AS financial statements,
including a summary ofsignificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone IND AS financial statements give the information required by the Companies Act,
2013,as amended ("the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March 2024, its Profit including and other Comprehensive Income, its cash flows and the Changes in
Equity for the year ended on that date.

Basis for Opinion
We conducted our audit ofthe standalone IND AS financial statements in accordance with the standards
on auditing [SAs) as specified under section 143 [10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit ofthe standalone IND AS

Financial Statements' section ofour report. We are independent ofthe Company in accordance with the
'Code of Ethics' issued by the lnstitute of Chartered Accountants of India together with the etlical
requirements that are relevant to our audit of the standalone IND AS financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
IND AS financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial IND AS statements of the current period. These matters were
addressed in the context of our audit of the standalone IND AS financial statements as a whole, and

informing our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the key audit matters to be communicated in our report.
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Auditor's ResponseKey Audit Matter

0ur audit procedures/testing included, among
others:

The Company's inventory comprises of ongoing and
completed real estate projects, As at 31 March 2024 the
carrying values of inventories amounts to {7669.33
lakhs.
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Assessing the carrying value of Inventory and advances paid for land procurements
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The inventories are carried at the lower of tJle cost and
net realizable value ('NRVJ. The determination ofthe NRV
involves estimates based on prevailing market conditions,
current prices, and expected date ofcommencement and
completion of the project, the estimated future selling
price, cost to complete projects and selling costs.

Considering significance of the amount of carrying value
of inventories in the standalone Ind AS financial
statements and the involvement ofsignificant estimation
and judgement in such assessment of NRV, the same has

been considered as key audit matter,

Further, the Company has made various advances and
deposits to the seller/ intermediaries towards purchase
of land during tie course of obtaining clear and
marketable title, free fiom all encumbrances and transfer
oflegal title to the Company, whereupon it is transferred
to land stock under inventories.

With respect to land advance given, the net recoverable
value is based on the managements estimates and
internal documentation, which include, among other
things, the likelihood when the land acquisition would be

completed, the expected date of plan approvals for
commencement of project, estimation of sale prices and
construction costs and Company's business plans in
respect of such planned developments.

. Read and evaluated the accounting policies and
disclosures made in the standalone Ind AS

financial statements with respect to inventories,

. Understood and reviewed the management's
process and methodology of using key
assumptions for determination of NRV of the
inventories.

. Tested the NRV ofthe inventories to its
carrying value in book on sample basis.

In respect ofland advances, our audit
procedures included the following:

. Obtained status update from the management
and verified the underlying documents for
related developments.

. Compared the acquisition cost ofthe
underlying land with current market price in
similar locations.

Evaluated the management assessment with
respect to recoverability ofthose advances and
changes if any, in the business plans relating to
such advances

Evaluation of uncertain tax positions

The Company has material uncertain tax positions
including matters under dispute which involves
significant iudgment to determine the possible
outcome of these disputes.

We have involved our tax specialists to
consider management's assessment of the
tax positions and related provision/liability
accmals when necessary. We concur with
management estimates and the outcome of
their procedures to determine the relevant
Drovision/ liabiliW.

Information other than the standalone IND AS financial statements and auditors'report
thereon

The Company's board ofdirectors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's

Report, Business Responsibility Report but does not include the standalone IND AS financial statements

KOLL,
ot! Ass

!

Our procedure included, amongst others,
assessing the appropriateness of
management's assumptions and estimates in
relation to uncertain tax positions,
challenging those assumptions and
considering advice received by management
from external parties to support their
position.

and our audito/s report thereon.



3

Our opinion on the standalone IND AS financial statements does not co]/er the other information and

we do not express any form ofassurance conclusion thereon.

ln connection with our audit ofthe standalone IND AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone IND AS financiat statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement ofthis other information, we are required
to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone IND AS Financial Statements

The Company's Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the act') with respect to the preparation of these standalone IND
AS financial statements that give a true and fair view of the financial position, financial performance
including comprehensive income and cash flows and changes in equity ofthe Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards

oND AS ) specified under Section 133 of the Act, read with companies (lndian Accounting Standards)
rules, 2015, as amended. This responsibility includes maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates thatare reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone IND AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone IND AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis ofaccounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit ofthe Standalone Ind AS Financial Statements

our obiectives are to obtain reasonable assurance about whether the standalone IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue

an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone IND AS financial statements.

As part ofan audit in accordance with SAs, we exercise professional iudgment and maintain professional

skepticism throughout the audit.

We also:
.ldenti&andassesstherisksofmaterialmisstatementofthestandalonelNDASfinancialstatements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Un on 1a3(3J(i) ofthe Companies Act, 2013, we
Ass o
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are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our audito/s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone IND AS financial statements for the financial
year ended March 31,2024 and are therefore the key audit matters. We describe these matters in our
audito/s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

ss8,, a
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Regort on Other legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order,2020 ("the Order") issued by the Central
Government of lndia in terms of sub-section (11) of sectionl43 of the Act, we give in the Annexure a

statement on the matters Specified in paragraphs 3 and 4 ofthe Order.

1. As required by section 143 (3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

bJ in our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of tlose books;

d) in our opinion, the aforesaid standalone IND AS financial statements comply with the applicable
Accounting Standards specified under Section 133 olthe Act, read with Rule 7 ofthe Companies
(Accounts) Rules 2014;

e) on the basis of written representations received from the directors as on March 31, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2024, frombeingappointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness ofthe Company's internal financial controls over financial reporting;

g) In our opinion the managerial remuneration for the year ended March 31, 2024 has been paid/
provided by the company to its directors is in accordance with the provisions of section 197

read with schedule V ofthe Act;

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind AS Financial Statements - Refer Note 37 to the standalone Ind AS Financial
Statements.

The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise;

There is no requirement oftransferring amounts to the investor's education and protection fund
by the company.

ll

(aJ The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind offunds)
by the Company to or in any other person or entity, including foreign entity ("lntermediaries"),

KOLKATA
ttr, oSS

IV

with the understanding, whether recorded in or otherwise, that the Intermedia ry shau,
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cJ the Balance Sheet, Statement of Profit and Loss including other comprehensive income, the Cash

Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

h) In our opinion and to the best ofour information and accordingto the explanations given to us,

we report as under with respect to other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:
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whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security of the like on behalf ofthe Ultimate Beneficiaries;

[bJ The Management has represented, tha! to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregateJ have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), \ rith the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf ofthe Ultimate Beneficiaries;

(cJBased on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iJ and (iiJ ofRule 11(el, as provided under [a) and [bJ above,
contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 3l March 2024.

vi. Based on our examination, the company, has used accounting software
for maintaining its books of account which has a feature of recording
audit rail (edit log] facility except in respect of maintenance of
property, plant and equipment records, lnventory Record, & payroll related records wherein
the accounting software did not have the audit trail feature enabled throughout the year.

Further, the audit trail facility has been operating throughout t}Ie
year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

Since proviso to Rule 3(1) of the Companies (Accounts)Rules, ?074 is

applicable from Aprill , 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules 2014 on preservation of audit
trail as per the statutory requirements for record retention is not
applicable for the Financial year ended 37.03.2024,

FoTGARV&Associates
Chartered Accountants
Firm Registration No. 301094E

Nrqt"0. (,^^-\*6
t! As

Place: Kolkata
Datei 28th May , 2024
UDIN: 240629828KCKPKS835

(ASHISH RUSTAGD

Partner
Membership No.:062982

KOLKATA
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Annexure -A, referred to in paragraph 1 under heading Report on Other Legal and Regulatory
Requirements ofour Report ofeven date to the members ofPANSARI DEVELOPERS LIMITED on
the standalone IND AS financial statements of tJre Company for tJle year ended 31"t M arch,2O24

(iJ a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation ofproperty, plant and equipment.

IBJ The company has maintained proper records showing full particulars of intangible assets'

b] The property, plant & equipment have been physically verified by the management as per a phased

program ofverification. In our opinion, the frequency ofverification is reasonable having regard to the
size of the Company and the nature of its assets. There were no discrepancy which was noticed in
course of such verification.

cl The title deeds of all the immovable properties disclosed in the standalone IND AS financial

statements are held in the name ofthe company.

dJ The Company has not revalued of its Property, Plant & Equipment and intangible assets during the
year.

e) As per explanation and representation provided to us, no proceedings had been initiated or are

pending against the company for holding any benami property under the Benami Transactions

(ProhibitionJ Act, 1988 and rules made thereunder. Accordingly, reporting under clause 3(i) (e) of the

order is not applicable to the company.

(ii) [aJ Physical verification of inventory has been conducted at reasonable intervals by the management

and in our opinion the coverage and procedure of such verification by the management is appropriate;

there are no discrepancies of 100/o or more in the aggregate for each class of inventory were noticed.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on

the basis ofsecurity ofcurrent assets during any point of time ofthe year. Accordingly, reporting under

Clause 3(iiJ@) ofthe Order is not applicable to the Company'

(iii) According to the information and explanations given to us and on the basis ofour examination of the

records of the Company, the Company has not given any security, provided any guarantee or advance

in nature ofloans in companies, firms, limited liability partnership or any other parties. The Company

has made investments, and granted loans, to companies and other parties in respect of which the

requisite information is as below.

(a) Based on the audit procedures carried on by us and as per the information and explanations given to

us, the Company has provided loans, or stood guarantee to any other entity as below:
(Rs. ln Lakh)

Asso

Lo KOLKATA

Loans

the arte amount nted duriAA
7,473.66oint Venture

10,480.00Related Pa
1.,224.84Others Parties

B Balance outstanding as at balance sheet date in
respect of above

Advance in
Nature of Loan

Particulars
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loint Venture 1669.44
Related Party 1295.00

0thers 2034.49

@J According to the information and explanations given to us and based on the audit procedures conducted

by us, in our opinion the investments made and the terms and conditions of the grant of secured and

unsecured loans are, prima facie, not prejudicial to the interest ofthe Company.

(d) According to information and explanations given to us and based on the audit procedures performed,

in respect of loans and advance in the nature of loan (including receivable in the nature of loanJ

provided by the Company, there is no overdue amount remaining outstanding as at the balance sheet

date as the Company has not demanded such loans and advance in nature ofloan (including receivable

in nature of loan).

(0 Above mentioned loans and advance in the nature ofloan (including receivable in the nature ofloan) in

clause (iii) (a) granted by the Company are repayable on demand.

(iv) Loans, investments, guarantees and security in respect of which provisions ofsections 185 and 186 of
the Companies Act, 2013 are applicable have been complied with by the Company.

(v) The Company has not accepted any deposits from the public or amounts which are deemed to be

deposits, covered under Section 73 to 76 of the Companies Act" 2013. Hence, reporting under clause

3(v) ofthe Order is not applicable.

(vi) The Central Government of India has not prescribed the maintenance ofcost records under u/s 148 (1)

ofthe Companies Act for any ofthe products ofthe company.

(vii) In respect ofstatutory dues:

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provldent fund, employees'state insurance, income-tax, Soods and services

tax, cess and other statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not have any dues on

account of duty of customs.

According to the information and explanations given to us, no undisputed amounts payable in respect

of provident fund, employees' state insurance, income tax, goods and services !ax, cess and other
material statutory dues were in arrears as at 31 Ma 024 for a

so

o KOL TAt
the date they became payable tJ,

cc

period of more than sE months from

0.15

(c) The Company has granted loans and advance in the nature ofloan (including receivable in the nature of
loan) which are payable on demand. During the yearthe Company has not demanded such loans. Having

regard to the fact that the repayment of principal or payment of interest, wherever applicable, has not
been demanded by the Company, in our opinion the repayments of principal amounts and receipts of
interest are regular. (Refer reporting under clause (iii) (0 below).

[e) None of the loans granted and advances in the nature of loans (including receivable in t}te nature of
loan) by the Company have fallen due during the year as the Company has not demanded such loans

and advance in nature ofloan (including receivable in nature ofloanJ.
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@J There are no statutory dues referred to in sub-clause (a) that have not been deposited on account
of any dispute, except for income tax.

Name of Statute Name ofdues Amount
(ln Lakh)

Period to which

amount relates
(Financial YearJ

lncome Tax Act,

L96l
7.48 2020-21 Income

Officer
Tax

Goods & Service

Tax

Goods & Service

Tax

tt4.57 20?3-24 Joint
commissioner,
Kolkata

[viiiJ According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

which have not been recorded in the books ofaccounts.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans and borrowing or in

the payment of interest thereon to banks or financial institutions during the year.

(b) The company has not been declared willful defaulter by any bank or any financial institution or
government or any government authority.

(c) The company has not taken any term loan during the year and there are no unutilized term loans at
the beginning of the year and hence, reporting under clause 3(ix) (c) of the order is not applicable to
the company.

(d) On an overall examination of the financial statements ofthe company, no funds have been raised on

short term basis have been used for long term purpose by the company. Accordin8ly reporting under
clause 3(ixJ (d) of the order is not applicable to the company.

(e) According to the information and explanations given to us and on overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its associates and/ or its joint venture. The

Company has no subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
associates and/ or its joint venture. The Company has no subsidiaries.

(x) (aJ The Company has not raised moneys by way of initial public offer or further public offer (including

debt instruments) during the year. Accordingly reporting under clause 3(x)(a) of the Order is not

applicable to the company.

(b) According to the information and explanations given to us, the Company has not made any

preferential allotment or private placement of shares or fully, partially or optionally convertible

debentures during the year. Accordingly, reporting under clause 3(x)(b) of the order is not applicable

to the Company.

fraud by the Company or on the Company has b ced or reported during the period covered by
Asj

o

our audit, o

Forum where

dispute is pending

Income Tax

(xi] [a) To the best of our knowledge and according to the information and explanations given to us, no
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@) No report under section 143(12) of the Act has been filed with the Central Government, for the

period covered by our audit.

(xiiiJ All transactions with the related parties are in compliance with sections 777 and 788 of Companies

Act where applicable and the details have been disclosed in the financial statements, etc., as required

by the applicable accounting standards;

(bJ The reports of the Internal Auditor for the period under audit have been considered by us'

(bl The Company has not conducted non-banking financial / housing finance activities during the year.

Accordingly, the reporting under clause 3(xvi) O) ofthe Order is not applicable to the Company.

(c J The Company is not a Core lnvestment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(wi) (c) of the Order is not applicable
to the Company.

[d) Based on the information and explanations provided by the managementofthe Company,the Group

does not have any CICs, which are part of the Group. We have not, however, separately evaluated

whether the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 3(xvi)(d) ofthe Order is not applicable to the Company.

[xviiJ The company has not incurred any cash losses in the current as well as the immediately preceding

financial year.

fwiii) During the year there is no resignation of the Statutory auditors.

(xix) According to the information and explanation given to us and on the basis of the financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, we are

of the opinion that no material uncertainty exists as on the date ofaudit report that the company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period ofone year from the balance sheet date. We further state that our reporting is based on the facts

KOt TAko
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up to the date ofthe audit reportand we neither guarantee nor any assurance that all liabilities

(c) According to the information and explanations given to us including the representation made to us

by the management of the Company, there are no whistle-blower complaints received by the Company

during the year.

[xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,

reporting under Clause 3(xiil of the Order is not applicable to the Company.

(xivJ (a) In our opinion and according to the information and explanation given to us, the Company has an

internal audit system commensurate with the size and nature ofits business.

[xv)According to the information and explanations given to us, the Company has not entered into any non-

cash transactions with directors or persons connected with them and accordingly provisions ofsection

192 ofthe Act are not applicable to the company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-lA of the Reserve

Bank of India Act, 1934. Thus clause 3(xvi)(a), O) & (c) ofthe Order is not applicable.
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falling due within a period of one year from the balance sheet date, will get discharged by the company

as and when they fall due;

[xx)The Company is not required to spent any amount in Corporate Social Responsibilities under the act.

Hence relevant clause is not Applicable

(xxi) The reporting under clause 3 [di) ofthe Order is not applicable in respect ofaudit of Standalone IND

AS Financial Statements. Accordingly, no comment in respect ofthe said clause has been included in this
report.

FoTGARV&ASSOCIATES
(Chartered Accountants)
Firm Regn. No. 301094E

Place: Kolkata
Dated: 28rh May , 2024
UDIN: 240629828KCKPK5835

A-l-i.R^*u&
ASHISH RUSTAGI
Partner
Membership No.062982

KOLKATA
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Annexure - B to the Auditors' Report

Report on the Internat Financial Controls under Clause (i) of Sub-section 3 ofSection 143 ofthe
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNASARI DEVELOPERS

LIMITED("the Company"J as of31 March 2024 in coniunction with our audit ofthis standalone IND AS

financial statements ofthe Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guid'ance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and mai[tenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection offrauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequary of the internal
financial controls system over financial reporting and their operating effectiveness. Our auditofinternal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone IND AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasorible assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation ofstandalone IND AS financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorizations of management and directors of the

.o-p"ny; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material effect

Ass

s

on the financial statements
t ()
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lnherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree ofcompliance with the policies or procedures may deteriorate.

FoTGARV&ASSOCIATES
(Chartered Accountants)
Firm Regn. No. 301094E

Ass

Place; Kolkata
Dated: 28rh May,2024
UDIN: 240629828KCKPKS835

Aru,e. R**ral
ASHISH RUSTAGI 

()
Partner
Membership No.062982

o

Accq

KOLKATA

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.



PANSARI DEVELOPERS LIMITED

CIN : L72200w81996PLC079438

Standalone Audlted Balatrce Sheet as at 31st March,2024

Note
No,

3lstMarch 2024
Amount in

31st March 2023
Amoud itr Lakhs

I. PARTICULITRS

ASSETS

Nolr-Current Assets

6,039.91
0,47

46L37
654.22
438.43
230.07

4,160.98

3,247.97

865.06
240.+4
463.54
546.46

(a)Property, Plant & Equipmentand Intangible Assets
- Properq plant & Equipments
- Intangible Assets

[b) Investment Properq
(c) Financial Assets

(i) InvesEnentj
(ii) Loans

[d) Deferred Tax Asset (Net)
other Non Current Assets

76.791 9 564.46Total Non-Curent Assets

360.55
63.27

3,947.57
2,037.07

6?.44

9,492.89

463.92
95.49

3,794.49
2,214.96

68.09

Current Assetj
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalentr
(iii) Others

(c) otler Current fusets
d Current Tax Asset

3

9

10
11
L2
13
t4

10.281 962.761Total CurretrtAssets
25 7A7.07Total Assets

UITYAND LIABILITIES

10 920.16
1,744.64

1 397.48
7,7 44.64

142.1612 664.84

436.67
10.46

995.50

437.93
9.73

992.14

LIABILITIES
Non-Cuarent Llabllities
(a) Financial Liabilities

(i) Otler Financial Liabilities
(b) Provisions

Other Non Current Liabilities

EQUITY
(a) EquityShare Capital
(bJ other Equity

442.62Total Non-Culrent Llabllltles

237.3t

111.00

5,633.28
0.98

5,962.69

15
16

20

17
18
t9

2L

2L

22
23
z4

6,395.32

45.26

296.56

108,40

4,433.02
1.05

Current Llabllldes
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

[A) Totel outstandin8 dues of micro & small enterprises
(B) Total outstandin8 dues ofcreditors other than micro &

Small entearrises

[iii] ot]er current Financial Liabilities
(b) Otler Current Liabilittes

Pro!1sions
79,601 945.261Total culrent Llabilities

s2?.232z 787.O7Total & Liabilities

(2)

(2)

t3)

The accompanylng notes are an lntegral part ofthe Fina[cial Statements
As per our Report ofeven date.

KOLKATA

A4'v\4n1"0*\
Vr"b'" *r

d

Singh
D

t, s o

ok(

Kumar

(Company Secretary)

For and on behalfol
Pansarl Developets Llmited

Ashish Rustagl

Membershlp No.062982

Date:28th May,2024

FoTGARV&Associates
Chafteted Accountanls
Flrm's Registratlon No. 0301094E

(Managing Director &
Chairmanl

DIN No.00480731

Kavlta Agarwal

[ChiefFinancial
officerl

k-vv

Aokit Agarwal

(whole Time Director)

DIN No.02804577

-f,FEfiT

(1)

4

6
7
8

7,669.33

(1)



PANSARI DIVELOPERS LIMITED

CIN : L72200w81996PLC079438

Standalone Statement ofProRt and loss for the Year etrded 31st March,2024

Note
No.

3lstMarch 2024

(Amount ln Lakhs)

3lstMarch Z0Z3

(Amountin Lakhs)INCOME

I

II

III

Revenue from 0perations

Total Income (l + ll)

2S

26

2A

29

30

31

32

33

34

5,340.03

s14.74

2,300.85

80.16

s,858.78 2,381.01

B EXPINS[S

3,385.43

905.22

95.51

413.38

tq7.?9

256.49

2,506.7+

(876.83J

86.19

36.q4

185.58

t76.37

tv

VI

VII

VIII

IX

x

x

0preatingcost

Change in Inventory

Employee Beneff ts Expense

Finance Cost

Depreciation and Amortization Expense

other Expenses

Total Expenses

Proflt / (Loss) Before Exceptional ltem &Tax (lll- IV)

Exceptional Items

Profft /(Loss) before Tax [v-VI]

TaxExpe,lse:

(1) CurrentTax

(2) MAT Credit [Entidement)/Availed
(3) Deferred Tax Liability [written ofo/provided
(4) Mat credit for Earlieryear

(51 Income tax for Eadieryear

NetProfft/ (Loss) ForThe Period (VII - vllD

Other Comprehensive lncome

a) Items thatwlll notbe reclassified to Profitor Loss

Re-measurement incom e/ 0oss) on defined benefitplans

Income tax €ffect

income/ 0oss) on fair value of FVToCI equity insEuments

Income tax effect

Other Comprehenslve Iucome for the Year (Net ofTar)

Total Comprehensive Income for the Year (Ix+x)

Earnlngs Per EquityShare (Nomlnal value of'10 each)

[1) Basic & Di]uted

5,247.42 2,174.96

6to.96 266,O5

6to.96

74_47

2LAl
3.15

t0.4e)

i8.7sl

266.O5

43.96

74.42

6.L9

520,76 201.07

2.L3

(0.5e)

0.43

[o.os)

7 _74

(2.1s]

o.37

(0.04)

7.92 5.91

522.68 206.99

2.94

The accompanying notes are an integral part of the Flnancial Statements

As per our Reportofeven date,

FoTGARV&Associates

Chartered Accountants

Firm's Registmtlon No, 0301094E

For and on beho$ ol,

Pansarl Developers Limited

4..fu9*AJ"e
Ashish Rustagi

Membership No,062957

t! Ass a Wil*t^ ffi;"'q/*
{
o

Mahesh Agarwal Ankit

(Managing r& (whole Time Director)

DIN No. 02404577
Chairman)

DIN No,00480731

1,"V #
' ortove*r*"t

(ChiefFinancial
0fficer)

?u;*ofq
Shyaot.,

o,5r"tSingh

KOLKATA

PlacerKolkata
Date: 28th May,2024

(Company Secretary)

PARTICULARS

1.15



PANSARI DEVELOPERS LIMITED

CIN : L7Z2ooWB1996PLCo7943a

Stahdalone Cash Flow Statem€nt for thc p€riodcnd€d 31st Vlarch,2O2+

31st March 2024 3lstMarch 2023

cash Flow From Operatihg Activities fAmount in Lakhs) [Amount ln Lakhs)

Profit befor€ rax from continu ing operalions 266.O5

197-79

413.38

[8.2s)
(4.67)

(278.86)

(0.04)

266.O5

185.58

36.98

[4.54)
Is.s1)

[61.8s)
(0.13)

Adiustm ent for Non cash & Non operatingltem

Depreciation

Interest & Financ€ Charges

Profft ftom sale ofinvestment

Prolit from sale ofPropefty, Plant & Equipment

Dividend Received

op€mting Proflt before changes in working capital 4L6.57

Movealents l$ worldng capital:

lncreas€/(Decrease) ih Trad€ Payables

tncrease/(Decrease) in other Current Financial Liabilities

Increase/(Decrease) in 0therCurrent Liabilities

Increase/(Decrease) in Provision Icurrent)
lncrease/tDecrease) in Provision (Non current)

lncrease/(Decrease) in Liabilities (Non Cunent)

lncrease/(Decrease) in other Financial Liabilities (Non current)

Decrease/0ncrease) in Trade R€ceivables

Decrease/(lncrease) in lnventories

Decrease/(lncrease) ih other Financial Assets (Current)

Decrcase/(lncreas€) in others Assels and Liabilities

104.51

12.60)
(800.26)

0.06

2.46

3.36

(1.27)

(103.37)

905.22

143.08

(177.eS)

175.76

181.60

2,A54.22

(0.55)

(3.e0)

Qo7.a6)
103.19

170.88

(876.83)

(3,972.87)

{381.24)

Net cash flowbeforeTax and Extra ordinaryItem 997,96 {1,481,15)
DirecrTaxes IPaid) /Retund (66.331 (133.69)

Net cashflow from / [used in ) operating activiti€s (A) 931.63 (1,614,84)

B Cash nows from lnvestlng activities
(1,155.731

8.S4

316.39

+_63

43.90
(o.so)
0.04

274.46
(413.78)

(125.62)
9.38

[329.33]
(8.2s1

23.81
(46.841

8.11
14.17

0.13
61.85

(24o.44

Purchase offixed assets, including inrangible assers, CwlP and capitaladvances

Decrease/(lncrease) in Non-Current Assets

Purchase oflnvestment
Sale of Invesfircnt
Purchase of Investment Property
Sal€ of lnvestment Property
Decrease/(lncr€ase) in Non-Ctlrrent lnvestmenls
Dividend Received

Decrease/0ncrease) in Loans

NetCash flows ftom investing activiti es (B) (918,65) [633,01]
c Cash flows ftom financl

Proceeds/(Repayment) lrom borrowinss (cunent)

lnlerestPaid

432.62

413.38)

2,270.07

36.

Net cash flows ltom/(used ln) ih flnancing activities 19.2S 2,233.O9

Net infiease / (decrease) in cash and cash equivalent (A+B+C)

Cash and cash equivalentat tle beginning of the y€ar

32.22

63.26

(14.7s)

74.02

Cash and cash €qulvalent at the end ofth€year 95.{9 63.26

31st March 2024 3lstMarch 2023

Compon€nts ofCash and Cash Equlvalents

Cash in Hand

With Banks - On Curr€ntAccount

76.67

18.88

29.41

33.45

Total cash and cash 9S.49 63.26

As per our report of even date

IoTGARV&Associates
Chortered Accounttnts
Firm's Registration No. 03010948

For dnd on beharyof,

PaNarl Developers Llmlted

[&,r^ (,.Jt Vr^"!* $,,'y'* *Y'"'
Asarwal Ankjt A&rwal

4
Ashish Rustagi

Mernbership No.0629s7

Mahesh

lwholeTime Dire€tor)

DIN No.02804577

0k.( r41
(-)Slngh

KOLKATA
{

a

dAc

Ass

Place I Kolkata

DaterzSrh May,2o24

chairman)
DlIt No.00480731

u^J- h4
' x"rru l){.*,t

(chief Financial officer) fcompany Secretaryl

(.

PARTICUL/TRS

670.96

610.96
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PAIISARI DEVELOPERS I,IMITED
statement ot Change of Equlty lor the pcrlod etrded 3lst March 2024

A. EOUITY SHARE CAPITAI,

r4ulty str.6 odsra.abg et th. b.giDiry of the y€d
Add: lssue of stu6 during the year

Add: Issue ot Bonus Snarcs d urinS ttE year

lEs: F4uiry ShaB.ancelled pursuanl to buyba.k

1,74,46,9n 1,744.8

€cuitv shes ourst ndirs:I rhe etd of the y..,' 1,74.46,ffi

B. OIHER EQUIry

Res.E.s.nd Surplus

Tot l other Equtty

E olngs

f,qulty lnsEuEert
lhrou8h Other

compr€henslve lrcoE.

Balalc. .s at Aprll 01, 2022 4,499.27

201.O7

4,396.39 10.190_49

zo7.o7
s.s9

0.33

Remeasuremert of DBo (Net of Tax)

Rehea$rement of Equity Instrum€nt (N.t ofT.n€s)

5.59

0.33

(13.23)rrss: Transfererd [t!) / horD Revalation Surplus

Bal.rcc 13.t lt.r€t 31,2023

Pmfit ,or the period

Add: Remeasurement of DBo (Netof Tax)

79.37 (65.14)

555.8,1 1,779.71

s20.76

,1.330.25 731.69 40397.14

szo.76
1.54

0.34Remeasrrement of Equity lnstrum.nt ( Net of Ta)r6)

1.54

0.38

(r.e2)t ss: Transfererd to / (from) Ret ined Eamings

B.LDcG as at U.Ich 31,2o2{

64.84 162.92)

555.A4 5,365.31 4,267.33 731.69 10,920.16

The accompanlnt notes are an intetEl Patt ofthe Fin.ncial Stat menE

As D.r our Report ofeven datE.

EorGARv&Assod.t.
(Chatured Accountans)
Ftrn's RGgisE doE xo. o3ol094E

For al,it on b.t'af ol,
Pansri Developers Limited

&4 s ,! Vr"!-L"o *"^,/)- ku, 2l 4
Ada.[?.,.\&

Asbbhrt st gl

ll€mbershlp llo, 062942

AoHt Agerwal
(wholeTime Director)

DIN l{o. OZaOa577
(ManaSing Directo.

?or,. rl" 4"'4
flrr*.,*, (-/

|(oLr(/lT4

4ccoo

DI Io.O(}{aO731

k^-w A.-X| 1-
X.rttr eg..*.| U

(chief Finan.ial omcer)

n)

(Company Secretary)

1,744.64

(Amount ln L.khs)

Other CoEprehenslve lncome

555.84 739.00



PANSARI DTVELOPERS I,IMIT[D
Notes to Standalone financlal Statement for the year ended 3lstmarch,2024

1 loD!flultrtaED3lia!
PansariDevelopers Limited ("Thecompany"l is a pubtic limited company incorporated in lndia having irs registered office situated ar 14,

N.s. Road,4th Roor, Kolkata - 700001. The companyhas its shares listed on Nationai Stock Exchange oflndia Ltd (NSE).

2 Slgalflent ac€lundn! pollci.s.
I Ber&-el-ErIlratield-[il3llicllleteDllE

a) Statemenfs of Compliatrce
These standalon€ financial statements are prepared in accordance with lndian Accounting standards ond As) notified under
Companies ondian Ac.oubtins standards) Rules,2015 (as amended trom time to nme) not,Iied under section 133 of the Companies

Acr,2013 ( Act') and otler relevant provisioB ofthe Actand guidelines issued by $e securities and Exchange Board oflndia ('SEBI'),

asepplicable.
The st ndalone financiat statements are authorized for issue by the Board of Diredors olthe Company at their me€ting held on

2A.OS.Z02+.

b. FuncdoMl ahd prese aUotr currenq/
Th€se Standalone financial statemenrs are presented in lndian Rupees [Rs.], which is also the Company's tunctional currency. All
amounts have be€n rounded offto the nea.est lakhs, unless other&,ise indi.ated.

c, Barls of E€asureme.t
These financial st rements arc prepa.ed und€r the historicalcost conventionon the ac.rualb*is except for Certain fimncial assets

and Iiabilities measured at iairvalue (refer accounringPolicy regarding financial instruments).

d. Use of esttpat€s dd ludoments
The preparalion of the Company's Standalone financirl st tements .equires management to make judgments, estimates and

assumprio.s that affect the reported amounts olrevenues, expenses, assets and liabilities, and the accompanying disclosur€s, and the

disclosure ofconringenr liabilities. Estimates and underlying assumptions are reviewed on an ongoins basis. Uncertainty about these

assumphons and estjmates could result in outcomes that require a material ad,ustment to the carryingamount of asets orliabil,ties
affected in tuture periods. The application ofaccounting po)icies that require cntical accounting estimat€s involving complex and

subjecrive judsme.ts and the use ofassumptions jn these Standalone financial statements have been disclosed below. Accountins

estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are

made as management becomes aware of changes in circumstances surroundinS the estimates. The chanSes in the est,mates are

reflected in the standalone financial statemenrs in the period in which changes are made and, ifmaterial, their effects are disclosed in

$e notes to the Standalone financial sta!ements.

lI -B9ve$&-ftlDloDEadl4ltb-ellauer
Reverue lron contracts with customers is recognisedwhen control oltlegoods or servires are transferred to the customer at rn amount

that reflects the consideration to which rhe Company expects to be enhded i. exchange tor tlose goods or sewices.

Revenue is measured arrhe lairvalueofthe consideratio. received or receivable, net of returns, discou nts, volume rebates, and goodsand

seNice rax. The Company recognises revenue when the amount ofrevenue can be reliably measured, it is probable tllrt tuture €conomic

bene{its will flow to the Co mpany regardles of when the payment is being made.

The specific recogninor crite.ia described below must also be metbefore revenue is recognised

The Companyhas apptied five step modelas per Ind AS 115 Revenue from contracts with customers'to recognise revenue in the financial

statement!. The Companysatisfies a performance obliSation and recognises revenue overtime, ifone ofthe following criteria is m€t:

a) The custom€r simultaneously receives and consumes the benefits provided by the Company's pertormance as the Company

b) The company's performance creates or enhances an asset thetthe.ustome. controls as the 6set is created orenhancedj or

c) The company's performance does not creare an asset with analternanve use to tI€ companyand the entity has:n enforceable nSht

to payment for performance completed to date.

For pertormance obligations where any ofthe above conditionsare not met, revenue is recognised at tie Point in time at which the

perfomance obligation is satisfi ed.

Revenue is recognised eirleratpoinrofrime or over a period othme based onvarious conditionsas included in the contracts with

Revenue trom reol-estate p.olects

Revenu€ is recosnised at the point in Time w...1sale of real estate un,ts, includingland, plots, apanments, conmercial units, dev€lopment

rights as and vi,hen the controi passes on to the customer which coincides with handing over of the possession to $e customer.

Other ooerudnd lndme
R ehtd I on.! Mointqance in.Me
Revenue in respecr ol rental and maintenance services is recognised on an accrualbasis, in accordance with the terms ofthe respective

contract 6 and when the Companysatisfies performa.ce obligations by delivering the services as per €onFactual agreed terms.

Sole df Ptoducts

nevenue fr.m safe of products is recognized when the Company Eansfers the control of goods to the customer as p€. the terms of

coDtracr The companyconsiderc wherher rle.e are other promises in lh€ contract that are sepsEte performance obllgations to which a

portion ot rhe transaction price needs to be allocated. In determining the tranection price, the CoDpany coGiders th€ effects ofvariable

;oNideEtion, the existeDce ofsigniticanr financing componen! non-cash considerations and conside.atioh payable to the customer [if

q
c

Asso



PANSARI DEVELOPERS LIMITED
Notes to Stlndalone Iinancial Statem€nt for th6 year ended 3 1st marct! 2024

tertr3lt"Uclr!{$
Trad€ rcc€lvable$
A receivable representr rhe company's .isht to an amount of consideration that is unconditional (i.e., only the passage of tine is
required belore payme.t of the consideEtion is due).

Retund tiabilld€s
A retund liability is the oblisation to retund some or all of the consid€ration received (or receivable) from tie customer and is

measured ar tle amount the company ultimatelyexpects it willhave to return to the customer. The company updat€s its estimates ot
refund liabilities (and the correspondingchange in the transaction price) at the end ofeach reporting period.

Div'dend income is reco8.ized in Statement of Profit and Loss otr the date on which the ComPan/s right to receive payment is

established. Intereslincome is recoSnized usingthe efective inter€stmethod.

III Propertv. Plart& FoulbheFt
prope$y, ptant and equipmentare stated at acquisftion cost,less accumulated depreciation and accumulated impairment loss, if any. The

cosr ofProperty, Planr & Equipmentcomprises of its purchde price, including import duties and other non-retundable taies orlev,es and

any directly attributable cost ofbrinSing the asset to its working condition for its intend€d use. lnterestand other financial charges on

loans borrow€d specifically for acquisition ofcapitalass€ts are capitalised tillth€ start ofcommercial production.

Depreciation is provided on tie basis of written down value method and are in line with the requirements of Pa.t C ofSchedule II of the

Companies Act, 2013. The estimated usetul lives are as follows :

PPE UsGtul Llves Disclosurcs on rGvaluation ofAss€ts on corverston to IID As

Building 60 Years Land and building revalued on 31.03.2021aspervaluers reporL

Plant& Equipment 15 Years Carried iorward atcost
ComputeN 3Years Canied forw?rd at cost

Omce Equipment 3-SYears Carried toMrd at cost
Furniture & Fixtures 10 Years Carried forward at cost
Vehicles I Years Carried forward at cost

Advances paid towards the acquisition of property, plantand equipment outst ndingat each balarce sheet date are classified as'Capital

Advances' under other 'Non-Current Assets Assets and the cost of assets not put to use before such date ar€ disclosed under 'Capital Work

The residualvalues, usefullives and methods ofdepreciation ofproperty, plant and €quipmentare reviewed at each,inancial year end and

adiusted prospectiveln if appropriate.

rv llElrgillrS$ell
Intangibte Assets acqui.ed separatelyare measured on initial recognition at cost Intangible Assets acquired in a business combination is

valued at their fair value at rhe dare ofacquisinon. Following inihal recognition, intangible ssets are carried at cost less accumulated

amortization and accumulated impairment losses, ifany.

The usetulliv€s otlntangible Assets ar€ assessed a.s either finite or ind€finite

Intangible Assers with finite lives are amo.tized over the useful economic life and ass€ssed for impai.ment whenever there is an

indication that the intangibte asset may be impaired. The amortization p€riod and the amortization method foran lnt ngibleAss€t wi$ a

nrite usetul tife are reviewed at the end of each reporting period. The amortization expense on Intangible Assets with finite lives is

recognized in the SratemenrofProfit & Loss. The Companyamortizes intangible asseb over their estimated usetul lives using th€ straight

Intangible Assets with indefinite usefullives are notamorhzed, butare tested fo. impairment annuall, either individually or at the cash_

gene;hng unit level. The Nesment of indefinite life is reviewed annually to determine whether rhe indennite life continues to be

supportable. lfnot, t}le change in usetul life from indennite to finite is made on a prospedive basis.

Cains or lossesarising lrom derecognition ofan intangibl€ asset are measured as the difi€rence betwe€n the net disposal proceeds and the

carryingamount ofthe asset and ar€ recognized in the statement ofP.ofit & Loss when the asset is derecognized.

v Irve adll
l;venrories are valued at cost or net realisable value whichever is lower except for saleable scraps, $tose cost is not identinabb. which

are vatued at esrimated net realisable value. Closing stock has been valued on weighted Ave.age basis Cost comprises expendibre

inrurred in the normal course of business in bringing such inventories to its location and includes, where applicable, appropriate

overheads based on normal level of adivity

Ner realisabte vatue is the estjmated selling price in the ordinary course ofbusiness,less estimated costs ofcompletion and the estimated

costs necessary to make the sale.

VI Ilpatrcial lnstrupents
lnitiel recornldon rnd meaurehe.t

Th" C"rp""y 
""""grizes 

financial assets and timncial liabilities when it becom.s a party to the contractual Provisions of the

instrumenLAll financial.ssets and liabilines are recognized atfairvalue on initial recognition, except for tEde receivables which are

initialty measured ar kansactjon price. Transacrion costs that are directly attribut2ble to the acquisition or issue of nnancial assets

and fi;ancial liabilities, which are not at fair value through pront orloss, are added to the hirvalue on initial recognition. Regular wav

purchase and sale ofilnancialassets are ac.ounted for attmde date.

o
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PAIISARI DEYELOPERS LIMITID
Notes to standalone tlnancial statement for the year €nded 31stmarch,2024

Strbsequent measu€ment
i. No. derivadve An.nci.l insEtrbent3

al Flreh.lal *sets orrled at.mortized ost
A financialasset is subsequently measured at amortized cost ifit is held within a business modelwhose objective is to hold the asset

in order to collect contractualcash floM and tie contractual terms ofthe financial asset give rise on specined dates to cash flom that
are solely payments ofprincipaland inlereston th€ prinripal amount outstandinS.

bl Flna.clal assets al falr vrlu€ thoush other coh..€heElve lncome
A flnancial asset is subsequendy m$sured at fair value t}rough other comprchensive income ifit is held within a business model

whose objective ,s ach ieved by both collecting conkactual c6h flows and selling fi nancial assets and the contractual terms of th€
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest or the principal amount
outstanding. The Company has made ar irrevocable election for its investments e'hich a.e classified as equ ity instrume.ts to ptesent

the subsequert changes in lai.value in other comprehensive income based on itsbusiness model.

cl Flnancial rssets at fairv.lue th.ough p.oflt or loss
A linancialasset whi.h is not clasified in any oftle above.ategories are subsequently fairvalued through profit orloss.

lt).ElraDriaffiabilide!
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except lor contingent

considerahon recognized in a business combination which is subsequently measured at lair value through profitand loss. For trade

and other payables maturing within one year from the Balance Sheet date, th€ carrying amounts apprcximate fair value due to the

short maturity of these instruments.

rl&!rrue!!!
Investment insubsidiaries is carried at cost in th€ s€parate financial stat€ments.

Quoted shares are revalu€d on quart€rlybasis as perthe price prevailingon stock Exchange.

Unquoted Shares are revalued oh 1.04.2020 on NAVbasis and restated on 31.03.2022 as per shares valuer reporL

Il-oqrrsgidotrdtrtraErialilsl[ellr
The company derecogn,zes a linancial asset s,hen the contractual rights to the cash flows ftom the financial asset expire or it
transfers the financial Net and the transler qualifies for de.ecognition under lndAS 109. A financial liabilityfor a Partofa financial

liabilityl is derecognized from the company's Balance Sheet vifien the oblisation specified in tle contracr is discharged or cancelled

vll Eeildue-.UeerlrtlrLelI

The Company us€s valuanon techniques that are appropriate in the circumstances and for which sumcientdata are availabl.to medure
fair vatue, maximizing the use of r€levant obsenable inpurs and minimizing the use ofu.obsewable inputs. Ail me6ods of6sessing tair

value result in g€neral approximation ofvalue, and such value may neve. actually be realized.

All assers ard liabilities lor which fair value is measu.ed or disclos€d in th€ finarci.l statements are categorized within the fair value

hierarchy, descr,bed as followE based on the lowest level inputthat is significantto the fair value measurementa! a wholel

i) Levell - Quoted (unadjustedl marketprices in acrive markets for id€ntical asset! orliabilities

ii) Levet2 - Valuarion techniques fo. which the lowesr level inputthat is significantto the fair value measurem€ntis direcdyor indirec{y

iii) Level3 -Valuation rechniqu€s for ii+rich rie lowen lev€l inputthat issignificantto th€ fair valu€ measurement is unobservabie

l4ll lDDstmslll
lmpairment is recognized based on the lollowing principlesl

Ftnanclal Assets

The Compa,y recognizes loss allowances usins the Expected Credit Loss (ECLI mod€l lor t}le nnancial assets which are not fair valued

through profirorloss. Lois allowance for trade receivables with no significant nnancinS compon€nt is measured atan amountequalto life

time 8CL For alt other financial asset!, expected credit losses are measured at aD amount equal to the 12 month ECL, unless there has

been a significanr increase in cr€dit risk from initial recognition in which case those .re measured at life time ECL The amount of
expected credit losses (o. reversal) that is r€quired to adjust the loss allownce at th€ reporting date to the amountthat is required to be

recognized is recognized as an impairmentgain or loss in profit orloss.

Non'timclal Asseri

Coodwill and intangibte assets tlar have an indefinir€ usetul life are notsubjectto amortization and are tested annually for impairmenl or

more ft€qu€ntlyifeventr or changes in circumstances indicate that they mightbe impaired. Oth€r assets are tested for impairm€nt

whenever eventi or changes in circunstance! indicate that the carrying amount may notbe recovemble. An impairmentloss is recognized

tor the amount bywhich the assets carryingamountexceeds its recoveEble amounr The recoverable amount is the higher ofan assets

fair v.lue less costs ofdhpoel and value,n use- For the purpose ofassessing impairment,sets a.e grouped at t}te lowest level lorwhich
there a.e separarely i.lentifiable c6h inflows which are largely independentofthe cash inflow from other assets orgroups ofassets [cash'
generatinS unit) Non, financtalNets orherthan goodwill r}latsuffered an impairmentare reviewed for possible reversalofthe

impatment at the end otreporting period.

o
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PANSARI DEVELOPERS LIMITED
Notes to Standalone ttnancial Stat.ment for the vear ended 31st march 2024

lx Ellhl![!3rdlllglsel!"tlrblltle!
Provisions are recognised when the Company has a present obligation 0egal or constructiv€) as a result ofa past event, it is probable that
an outflow otresources embodying economic benefits will be requircd to setde the oblisation and a reliable estimate can be made of the
amount olthe obligation.

Contingent liabilities are disclosed when there is a possible obliSation arising froh past events, the existence orwhich will b€ confirmed
only by the occurrence or nor-occurrence ofone or more uncertain future events nol wholly witlin the contlol ofoe company or a

present obligation tiat..ises aroD pan events where it is either not probable that an outflow ofrelources will be required to settle the
obligalion or a reliable estimate ofthe amount.annot be made.

x [arsiE-qrErIg-I[3lredel5S-Ilrlrhliprs
The tunchonalcumency ofthe Company is Indian Rupee.These Fin:ncial Statements are presented in IndianRupee (rounded ofito the

Transactions in foreign cu..encies entered into by the companyare accounted at the exchanae.ates prevailing otr ft€ date of$e
tEnedion. Gains & losses arisingon account ofrealization are accounted fo. in the StatementofProfit& Loss.

MonetaryAssets & Liabilities in forei8. currenry that are outstanding at the yearend are Fanslated at the yearend exchange rates and the
resultantgain/4oss is accounted for in the statem€ntofProfit& Loss.

xI {ari3dlelhlsulvale!!!
Cash and Cash Equivalent in the balanc€ she€t comp.ise cash at bank and on hand and short-term deposits with an original maturity of
three months orless, which are subjectto an iNignifi@nt risk ofchanges in value.

xll ElrDlcyegleleott

Defl ned ContrtbtrUon Plrn

The Company makes contributions tourds providetrt tund to the regulatoryauthorities to a defined contribution retirementbenefit
plan for qualrying employees, where the Company has no turther obliSatioN. Eoth the emp]oy€€s and the Company make monthly
contributionsto the ProvidentFund Plan equal to , specified percentage of the covered employee'ssalary

Deflred Benefft Plan
Gratuity is paid ro employees under the Payment of cratuity Acr 1972 throuSh untunded scheme. The Company's liability is

acruarially determined using the Projected Unit Credit method at the end ofthe year in accordance with the provision of lnd AS 19 _

Employee Benefit!.

The Compahy recognizes the net obligation ofthe defined beoelit plan in its balance sheet as an asset or liability. Cains and losses

through re'measurements ol rhe net deffned beneft liability/(assetl are r€cogniz€d in other comprehensive incom€ and are not
reclassified to profitor loss in subsequentp€riods.

The Company recognises the changes in the nerdefined benefit obligation like s€rvice costs comprisiDg current service costs, past-

service costs, gEinsand losses on curtailments and non-routin€ settlements and net interest expense or income, as an expense in the

Statement of Profi t and Loss.

Shortterm employee benefits are charZed ofiat the undiscounted amount in the year in *,hich the related sewices are rendered

XUI EglIq{itr8]cllE

Borrowing costr d,rectlyaBributable to th€ acquisition, construction or production ofan asset that necessarily takes a substantial period

oft,me to get ready for its intended use orsale are capitalised as part otthe costofthe asseL Allother borrowing costs are expensed in the
period in which theyoc.ur. Eorrowing costs consist ofinterest and othe. costr that an entity incurs iD conrcction with the borrowingof
tunds. Eorrowing costako includes exchange difaerences to tle extent regarded as an adjustmentto the borrowing costs.

xv Gg.Y9llllrllllatrts
The Company recognizes government grants only when there is re*onable assuEnce that the conditions attached to them shall b€

complied wirh and the gnnts willbe received. Crants.elated to assets are treated s deferred income and are recoSnized as otl,er in.ome

in the Statemenrofprofit & loss on a systematic and rationalbasis over the usetullife ofthe asseL GEntr related to income are recoSnized

on a sysrematic b6is over rhe periods necessary to match them with the related costs which they are intended to compensate and are

deducted from theexpense in the st tement o l p.ofit & loss.

XIV llleIg!
Leases under which the company assumes substantially all the risk and rewards of ownership are classified as finance ledes. when
acquired, such asser! are capirzlized at lair value or pres€nt value olthe minimum lease payments at the inception of the lease, whichever

is lower. Lese paymenrr under operating leases are reco8niad as an exp€nse on a straight li.e b6is in net profit in the Statement of
Profit& Loss over the lease term.

aAss
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Not€s to Standalotr€ rinancial Stat€ment for th€ year €nded 31st mach' zoz4

XVI IDla[e-I3xei
Income tax expense is reoS.ized itr the Statement of Profit & Loss except to tle extent that it relates to items recogniz€d dir"ctly in
equity, in r4nrich case it is recognized in other comprehensive income- Provision for cunent tax is made.t the current tax rates based on

a$essble income.

XVII ErEitrrlJel-ttrelg
Easic earnings per share is computed by dividing the net profit tor the period att.ibutable to the equity sh..eholdeE ofthe Company by
the weighted average number ofequityshares outstanding drring the period. The weiahted average number otequitysha.es outstanding
during the period is adiusted for events such 6 bonus issue, bonus element in a riShts isue, shar. split, and reverse share split
(consolidation otshares) that have.hanSed the numberofequityshares outstandin& withouta corresponding chanSe in resources.

For the purpose ot calcularing diluted earnings per share, the net prolit for the period attr,butable to equity shareholders and the

weighted averase number ofshares outstanding duringthe period is adjusted for the effect! ofall dilutve potential equity shares.

xvul cullslll!4llc!:.qlrrllJetrlistsa!
The Company presents assets and liabilities in th€ Balance Sheetbased on current/non-currentclassification.

a!3$g.b-s!ar'lisl3rsEsll-u[9lJun
l) expected to be realised or intend€d to be sold orconsumed in the normal opemting cycle,

ii) held primarily for the purpos€ of trad ins,
iit) expected to be realised within twelve months after the reportinsperiod, or
lv) cash or cash equivalents unless restricted from being exchanged orused to settle a liability for at least twelve mondls after the

.eporting period.

AlhDllElrd!$ifclflr-qlErlf.U[ed n
i) it is expected to be setded in the normal operaling cycle,

ii) it is due to be settled within twelve months afterfi€ reporting period, or
lll) rhere is no uDcondirional ridt to defer settlement ofthe liability for atleasttwelve months after the reportin8 Period.

All otherliabilities are cl8silied as non'current
Defened tax assets and Iiabilities are cldsified 6 roncurrent

XX Roundlrr ofAmounts
All amounts disctosed in the standalone Financial Statements and notes have been rounded oII to the nearest Lacs (with two places of
decimal) as perthe requireme.t ofSchedule Ill, unless oth€ryise stated.

Asso
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PANSARI DEVELOPERS LIMITED

Delerred income tax assets and liabiliti€s are r€cognized for all temporary differences erising between the t x bases of assets and

Iiabilitiesand theircarrying amounts in the Financial St tements except when the deferred income tax arises from tle initial recognition

ofgoodwitt or an asset or liability in a transaction that is not a business combination and affects n€ither accounting nor taxabl€ profit or
loss ar rhe time ofthe transaction. Deterred tax asets ar€ reviewed at each report ng date and are reduced to the extentthat it is no lonSer

probable rlat the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by

rhe Balance Sheetdare and are expected ro apply to taxable income intheyears in r,rfiich those tempoEry differences are expected to be

recovered or settled. The effect ofchanges i. tax rates on deferred income tax assets and liabiliti€s is recognized as income o. expense in
the period rhat includes the eMctment or tle substantive enacEnent date- A deferred income tax asset is.ecoSnized to the extent that it is
probable rhat tuture raxable profit will be available against which the deductible temporary differences and tax losses can be utilized.

Deler.ed i.come taies are not prov,ded on ahe undistributed earnings ofsubsidiaries and branches wher€ it ls expected that the €arnings
of the subsidiary or bmnch will not be distributed in the foreseeable tuture. The comprny offset! current tax assets and current tax
Iiabilities, where ith6 a leFlly enforceable right to setofftne recognized amount! and where it intends either to setde on a net basis, or
to realize the assetand settle fte liabilitysimultaneously.

xlx SlcleEestdfa$,le!!
Cash flows are reported using the indire6r m€thod, whereby profit lor the period is adjusled for the effects of lransactions of a non'cash

nature, any deferrals or accruals olpast or tuture operating cash receipts or payments and item ofincome or expens€s associated with

investing or Rnancingcash 0os. The cash flows from opeEtin& investing and financing activities of the Cohpany are se$egated.



PANSARI DEI'ELOPEnl LIMITTD

!or.s roshnd.lom Fimncl.l st:r.h6rt for the y..r erded 3lsr Er.h,2o2a
xoTE xo 3:
P.op.rty,l,.nt r qdpD.n.rd llt r!ibL&-t

0r.o4.23 31.03.202,4 0t.o.t.23 31.o3,2lJ21 3r.03.202,1

1,132.00

3.551t6

23.57

0.41

11,77

0,05

30.65

ro,o5

13,05

204,68

24,96

1,730.34

d56

0.a8

33A.S2

25,3:

1.t3ZtO

5,2a220

28.23

0.41

t4.77

0.06

30,6S

10,05

13,05

LA3,X7

z5,u
334,52

639.10

20.04

0,39

t2,o9

0.06

?3.72

9.,15

t2.39

10966

22.23

0.11

29,14

0.92

2t.44

22.75

0.39

r3.05

25.5r

9.56

12.39

t17.10

23,05

1,132.00

1,,+A7 13

5.i17

oo2

1.72

0.00

5,14

0.,1!r

0,65

65,60

2,79

338,52

P..p..ty, lt .lr Equlpmlt

a![dlnt

Tools .nd Equlpn.nt

El.cEonl. wel8llhs M5cnh!

8l.cEl€l Eq!iph.ht

F!mt6rr.& FixtuEs

Allnlnlum tod Shrtt!.

SUBTOTAL[A) 5,O1O.15 2,O71.3O 25.31 7,O59.15 ,9t.51 27,4 1,O19.24

?,37sUB TOTAL (B)

ToTAL(A+B) 2,O75.06 21.3t 1,066,52 a5s.7a 21.11 1,026.11 6,O,10.3a

O1.O,1.23 31,o3,2021 ol.(x.23 31,O3.2021 3t,o!.2(J2!l

1,132,00

3,551.A6

20.37

0.41

12.50

0.06

30.14

10.05

13,05

1rl.t2
2196

3.30

2.27

051

119.5/t 21.94

1,132.00

3,551.36

23,67

0.,11

14,77

o.06

30.65

10.05

13.05

204.64

2196

449,99

18.93

0.39

11.6,1

0.06

213a

9.31

12,39

9632

2129

149,11

1.1S

0.00

0.45

31.,t4

0,94

2.34

0.13

14.10

1,132.00

2.et2.75

3,59

0,o2

267

0.00

5.93

0.60

0.65

99.02

2.7X

Prop.rty, PLlt r Eqrlp@.t

Buil.lhg

Tools .nd Eqltpment

Eledrohl. wetninE Ma.hin.

Electric.l Equlpm..t

Fuhtn&&flxtuEs
sua ToTAL (a) 12s.62 21.94 5,010.1S 18,10

561

sua ToTAI- (B)

4.913.12 12t.62 21.1t ' r^, - $oro.z\! la5.5a 18,t0 355,74ToTAL(A.B)

4ccod

155.67

2,69

639.10

20.08

0.39

12.09

0.06

23,72

9,,15

12,39

109,65

2223

Y7 6',{,



PANSARI DEVELOPERS LIMITED

Notes to Standalon€ Financial StaterD€nt for theYear Ended 3lstMarch,2024

4 INVESTMENT IN PROPERTY 31_O3.2t)24

(Amountih LaL'hs)
31,03.2023

(Amount ln Lakhs)

lnvestnrcnt ln Land (volued ot Morket mce)

Add: Purchase During the Year

Less: sold duringthe year

3,287.97

(3S.55)

3,249.25

46.44

(8.11)

Total oflnvesEnent Io Property 3,252.32 3,247.97

5 NON CURRENT INVESTMENTS 31.03.2024 3,..03.2023 37,O3.2024 31.03.2023

INVESTMENT IN EQUITY INSTRUMEI{I (FYTOCI)

(A) In Equity Shares, unquotcd & Fully Pald up

Nissn Commodities Pvt Ltd.

Pa.eman Sales Promonon Prt Ltd.

Pansri Organochem PvL Ltd.

Sh.oth Vih.om Pvt l-td-

Acet)4ene Trexim PvL Ltd.

CapetoM Thdelink Pvt Ltd.

Lalit Hans Proteins Pvt Ltd.

Pansari vegetable & oils Pvt Ltd.

labba Infrabuilder Pvt Ltd

Total ofUnquoted Shar6 (A)

QuanUty Quantity (Amountin Lakhs) (Arllountin Lakhs)

1,50,000

20,000

1,60,000

1,50,000

?,96,000

900

80,000

23,000

82,500

1,50,000

20,000

1,60,000

1,50,000

2,96,000

900

80,000

23,000

777.44

100.45

136_13

15-50

102.92

98,+7

122.14

95.15

a-2s

t7t.a4

100.4s

136.13

15.60

102.92

98 47

722.74

9S.15

8.25

850.99

(B) In Equity shares, Quoted & tully P.id Up [FWocI)
Reliance Media Work Ltd.

Reliance Broadcast Network Ltd.

Nirin Fi.e Protection lndustries Ltd.

Cheenai super hnSs

colsat€ Palmolive (lndia) Ltd

Housing Development Finance Corporation

NMDC Limited

NM UC Steel l-imited

Total of Quoted shaEs [B)

1,000

1,000

27

20,000

5,000

1,000

1,000

27

20,000

5,000

10

100

1,000

1,000

0.05

0.05

0.01

0.36

0.01

0.05

0.05

0.00

0.36

0.01

0.15

2.63

7.12

0.31

0.44 4.67

31.
INVESTMENT IN IOINT VENTURIS AND PARTNERSHIP FIRIUS (At Cost) in Lakhs Amountin Lakhs

Papillon Developers LLP

Unipon Purti Developers LLP

Purti Npr Developers ,,LP

BergamotConbuild LLP

Vara Housing Developers LLP

Toral Investment itr LLP

5.00

1.00

0.50

0.40

3.00

5.00

0.50

0.50

0.40

3.00

9.90

Total of Invesfinents(Non-Current)(A + B + C) a61.37 865.06

sAst! a

850.99

9.40



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement for the YearEnded 31stMarch,2024

LOANS (NON CURRENT)6 31.03.2024
(Amount ln Lakhsl

31.03.2023
in Lakhs

240,44654.22

240.44654,22Total of Loans (Non Current)

7 DEFERRED TAX ASSET 31.03.2023
(Amount in Lakhs)

31.03.2024
fAmount in Lakhs)

545.32523.99

r14.03)(8.631
(14.03)

2.r5
93.66

(8.63)

0.59

93.61
94.20

85.57

81.78

3,15

0.64

81.78

95.81

73.43

6.19

2.15

al.7885.57

A

B

Deferred tax liability:
Deferred Tax Liability/(Asset) on Gratuity
Deferred Tax Liability/(Asset) on the difference in Value ofShares
Deferred tax liability:

(it) Reconciliation of deferred tax assets:

opening balance as oftle beginning ofthe year

Deferred tax expense du ng the year recognised in statement ofprofitor loss

Tax expense during the yearrecognised in oCI

closlng balance as at the end ofthe yeaa

Mat Credit Entitlement

(i) Component of deferred tax asset (net)

Deferred Tax Llabllity (Net)

Deferred tax asset:
Due to difference in WDV of the assets

438.43 463,54Total ofDeffered Tax Assets

OTHER NON CURRENT ASSETS8
Amount in

37.03.202337.03.2024
(Amount in Lakhsl

515.00

37.46

195.00

35.07

lJnsecured and Considered Good:

Capital Advance

Advances other than CaDital Advances

Secu ty Deposit

230.O7 s16.46Total ofother Non Current Assets

9 INVENTORIES 31.03,2024
fAmount in Lakhs)

31.03.2023
in Lakhs

422.24

3,925.72

5,144.93

775.65

2,672.L9

4,22t.49

(At Lower of Cost or Net Realisable value)

Land & Land Development

Site under construction (WIPI

Stock o f Residential Units

9,+92.497,669.33Total of Inventories

o

.s

II Loan To Body Corporate



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement for the Year Etrded 31st March,2024

10 TRADE RECEIVABLE 31.03.2024
(Amount ltr lakhs)

31.03.2023
(Amount in Lakhs)

350.55463.92Unsecured, considered Sood

360.S5463.92Total of Trade Receivable

(Amount in LakhslTrade Receivable ageing schedule as at 31 March 2024
Outstanding for following periods from due date of

Total1-2 years 2-3 years More than 3 years
Particulars Less than 6

Month

463.92
1. Undisputed Trade receivables -
codsidered good

2. Undisputed Trade Receivables -
considered doubtfirl

3. Disputed Trade Receivables

considered good
4. Disputed Trade Receivables

considered doubttul

283.34 180.58

463.92180.582433+
Total ofTrade Payables as on
37.03.2024

Trade Receivabl€ ageing schedule as at 31 March 2023 [Amount in Lakhs)

Outstanding for following periods from due date ofpayment

Total1-2 years 2-3 years More than 3 yearsLess than 6
Month

6 month
-1 year

Particulars

360.5549.54 0.18310.831. Undisputed Trade receivables -
considercd good

2. Undisputed Tmde Receivables -
considered doubtful
3. Disputed Trade Receivables

considered good

4. Disputed Taade Receivables

considered doubttul

360.55310.83 49.54 0.18
Total ofTrade Payables as on
31.03.2023

11 cAsH & cAsH EQUMLET{TS 31.o3.202+
(Amount in takhs)

31.03.2023
Amount in

33.46
29.41

76.61
18.88

Cash ard Cash Equivalents
Balance with Bank

In Current Account witl Schedule Bank
Cash in hand
(As certified by manqqement)

95.49 63.27Total Cash & Cash Equivalents

12 OTHER FINANCIAL ASSETS TCURRENT')
in Lakhs

31.03.202331.03.2024
(Amount in Lakhs)

r,t23.21

1,295.00

\3A0.27

1,433.01

1,694.91
809.65

lJnse€ured and Collsidered Good:
Loan To Body Corporate

-Releated Party
-otheIs

Contract Asset

3,941.573,794.49Total of Other Firancial Asset [Current)

Loans to related parties which arc repayable on demand
Percentage ofloans repayable on d€mand

1,295.00
38.89%

1,698.91.
61.80%

no&. 'i
t:

q

tr

6 month
-1year



PANSARI DEVELOPERS LIMITED

Notes to Standafone Flnancial Statement for the Year Ended 3astMarcb,2024

73 OTHER CURRENT ASSETS 31.o3.2024
[Amount ln Lakhs)

37.O3.2023
(Amount in l,akhs)

74.38

103.41

t25.45

0.15

37.56

157.79

2.62

1,669.44

44.15

4t5.32

766.44

384.S5

15.85

67.81

113.49

1.08

850.02

22.46

Advances other than Crpltal Adv.nces

Related Paqy

Advances made to the LLP

Advance aSainst roint Venture Property

Others

Ad nce aSainst Land / Proiect

Advance aSainst loillt Venhfe Pmperty

Advance to Vendors

Ad nce to Employees

Other Receivables

csf lnput Avaliable

Pre Paid Expenses

2,214.96 2,037.01Total of Other Current Assets

ILITIESCURRENT TAX ASSETl4 31.O3.2023
(Amount ln Lakhs)

37.03.2024
(Amount In Lakhs)

93.76
(161.8s)

353.37
(420.8s)

Provision for lncome Tax (Net ofAdvance Tox &TDS)
Provisiol for lncome Tax

Less r Advance Tax &TDS

(68.091 (67.48',1Total of CurrentTax (Assets)/Liabilities (NET)

15 EQUITY SHARE CAPITAL 31.03.2024
[Amount in Lakhs)

31.03.2023
Amou[t ln Lakhs

1,850.001,850.00
1,850.00

1,744.64

1,850.00

1,7 44.68

Authortzed Share Capltal:
1,85,00,000 (1,85,00,000) Equity Sha.es ofRs 10/- each

lssued, Subscribed & Fully Pald up Share capital:
1,74,46,A00 (7,74,46,800) Equity Shares of' 10/- each

7,7 44.68 L,744.68Total Issued, Subscdbed And Fully Pald-Up Share Capttal

Reconciliation ofthe numberofshares at the begln[lnSand atthe end of the year
Eouitv Shares

As at 31.03.2023As at 31.03.2024
No ofshares AmountNo of Shares AmountParticulars

1,7 44.681,7 4,46,400 1,744.68At the beginning of the year

1,7 44.681,7 4,46,400 1,7 44.68 1,7 4,46,800At the end ofthe year

15.1

t5.2 Terms / rtgbtr attached to equlty sh.r€s

l) The compady h.. only one class of equlty shaEs having a par v-rue of Rs. 10 per share. Each holder ofequity shar€ is eftided to only one

vote per share.

ll) In the event of liquidation of tle Company, the holders of equity shares will be entided to receive rcmalning asse6 of the company after

distribution of all preferential amounB. The disribution will be in propoftion to the number of equity shares held by the shareholders.

o

L,7 4,46,800

No equity shares have been reserved for issue under options and contracts/ commiunents for the sale of shares/ disinvestsnent as at the

Balance Sheet date.

The company has not issued any number of shares for considerahon other than cash aod has not bought back any number of shares

during the period of five years immediately preceding the reporting date.

No bonus shares have been issued durinS the year.

No securities converdble into equity shares have been issued by the Company during the year.



PANSARJ DEVELOPERS LIMITED

Notes to St ndalone Financial Stetement for the Year Ended 31stM.rch,2024

OTHER EOUITYt6 3103.2024
fAmountin Lakhs)

31.03.2023
(Amountir! Lakhs)

555.84s55.84

555.84 555.84

4,779.1L
520.76

62.92
!.92

4,499.27
20L.07

66.L4
L3.23

4,766.485,365.31

d330.25
62.92

4,396.39
66.14

4,330.254,257.33

739.00
5.59
0.33

r13.23)

73t.64
1.54
0.38

t1.92)
731.68 714.91

16.2

16.3

16.4

Retained f,ardngs
Balance Brought Forward From Previous Year
Add: Profit for the year
Add: ftansferred hom Revaluation Surplus
Add: Transferred fiom Equity Instrument - Otler Comprehensive Income
Total Retained Earnlngr (B)

Revaluation Surplus throuo -Other CoEprehensive Income
Balance Brought Forward From PreviousYear
Lessr Transferred to Retained Eamings
TotalRe luation Surplus (C)

Equity instruEent througb Other Comptehenslve hcome
Balance at the betsnning ofthe year
Add: Remeasurementof DBo (Net of Tax)
Add: Remeasurement of Equlty Instruments (Net ofTax)
Less: Transferred to Retained EaminSs
Balatrce as at dro end ofthe year (D)

Securides Premium
Balance Brought Forward From PreviousYear

Add: Premium on issue ofEquityShare Capital

closing Balance (A)

10,397.4410,920.16Total of Other Equlty (A + B + C + D)

Nature & Purpose of Each R$erve

i) Securities PremiumAccount Wh€re a company purchases its oh'n shares outof free reserves or securities premium accoung asum equal to

the nominal value of the shares so purchased is to be t ansferred to tle Security Premium Account

ii) Retained Earnings: Retatned eamings represent accumulated profits eamed by the Companyand remaining undistributed as on date

iii) Other Comprehensive lncome (OCI) : Other Comprehensive Income [oCI] represent the balance in equity for items to be

accounted underOCI and comprises ofthe followinS:
a) Equity lnstruments throu8h OCI: The Company has elected to recoSnise chantes irl the market value value of Quoted &

Unquoted shares in equity insurment in other comprehensive income.

b) Re,measurement income/ 0oss) on denned benefit plans: The Company has elected to recognise changes in value ofdefined

benefit plans in other hensive income.

15.5

17 OTHER FINANCIAL LIABILITY INON CURRENT] 31.03,2023
fAmount in Lakhs)

31.o3,2024
fAmount In Lakhs)

aLz9
349.96

6.68

74.20
348.96

9.51

Deferred Income on Security Deposit
Secudty Deposit against Rent
Interest Payable on Security Depostt

431.93436.67Total ofOther Financial Liability

18 NON CURRENT PROVISIONS 31.03.2023
lAmount tn lakhs)

3t.o3.2024
IAmount in Lakhs)

10.46 9.73
Provision for Employee Beneflts
Gratuity

9.7310.46Total of Non Current Provisions

19

992.14

OTHER NON.CURRENT LIABILITIES 37.03.2024
Amount ln Lakhs

3t-o3.2023
Amount in Lakh

trnsecured
Advance Against Land

995.50 992,14Total of Other Non Current Llabllities ZlG\,

TA,kKO
s,o

aed

995.50

!



PANSAR] DEVELOPERS LIMITED

Notes to Standalone Financial Statementfor dre Year Ended 31stMarch,2024

20 BORROWINGS TCURRENN 31.03.2023
lAmount in Lakhsl

31,03,2024
fAmountin Lakhs)

4,912.73

445.57

188.68

848.93

4,656.90

490.69

50.00

765.10

Secrrred

Temporary over Draft (Secured]

Unsecured

Loans From Body Corporates

Related Party
Loans From Body Corporates

Loans From Others

6,395.32 s,962.69Total of Borrowings (Current)

201 Flexi loan from BaiajHousing Finance Limited Rs. gol Lakh IPY - RS.1,OO0 Lak]) Secured against Part ofFirst Floor & Part ofsecond Floor

,Purti Flower.(Holding No. I H4-69,lalkol BBT Road, Maheshtala, Soutl 24 Parganas, West Bengal, Kolkata 700141) at the ftte 9.25

[Repo=6.50%+Spread=2.75) Repable with in 84 months

202 Fle.i loan fto- BajajHosing Finance Limited Rs. SOl Lakh (PY-RS.1,050 Lald) Secured against Part ofGround Floor & Part ofFirst Floor,Purti
Flower.[Holding No.: H4-69,Jalkol BBT Road, Maheshtala, Soutl24 Parganas, west Bengal, Kolkata 700141) at OIe rate 8.55%

[Repo=5.40%+Spread=3.25) Repable wit}l in 84 mont}Is

20.3 AiditiaaclJnbrufiiat
iJ AII the loans from BodyCorporates and otiers are taken on interestand are repayable on demand.

3,..o3.202331.03.202427 TRADE PAYABLES
(Amount in Lakhs)

45.26
296,56

(Amount in lakhs)

237.37
Due to micro and small enterprises
Due to other than micro and small enterprises

237.31341.42Total ofTrade Payable

Trade Davables aseins schedule as at 31 March 2024

Outstanding for following periods from due date ofpayment

More than 3 years TotalLess tlan 1

veaf
2-3 years

Particulars

45.26

296.56

45.26

296.56

34L4234182

1. MSME

2. otlers

3. Disputed dues - MSME

4. Disputed dues - others

Total ofTrade Payables asor 31,03.2024

Trade Dayables aqeing schedule as at 3l March 2023
outstanding for following periods from due date of payment

2-3 years More than 3 years TotalLess than 1
yeaf 1-2 years

49.41 237.31166.74 79.37 1.39

49.81166,74 79.37 1.39

1. MSME

2. otlers

3. Disputed dues - MSME

4. Disputed dues - others

Total ofTrade Payables as on 31.03.2023

St! s o

KO TA&

1-2 years

Particulars

237.3r



PANSARJ DEVELOPERS LIMITED

Notes to Standalone Flnancial Statemelt for the Year Ended 3lstMarch,2024

OTHER CURRENT FINANCIAL LIABILITIES 3t o3.zoz4
fAmount ln Lakhs)

31.O3.2023
lAmount in Lakhs)

SecuntyDeposit 108.40 111.00

Total of Other Curent Liabilities 108.40 111.00

23 OTHER CURRENT LIABILITIES 3,.03.2024
(Amount in Lakhs'l

3r.o3.2023

5,436.87

83.65

74.99

14.47

26.75

L4.23

42.99

Revenue received in Advan€e

Advance against Flat

orxe.tadvalre
Advence Against loint Venture Project

Advances From Body CorpoEtes

Others

Landowners shares Payable 0\'l
Payable agaist owner association

Retention Money Payable

Liabilities For Expedses

Statutory Liabilities

4,505.58

181.41

38.50

Total ofOdrer Current Liabilities 4,433.O2 5,633.24

24 CURRENT PROVISIONS 34.03.2024
fAlnountin Lakhs)

31.03.2023
fAmount in Lakhsl

Provision for Employee Benefits

Gratuity 1.05 0.98

Total of currcnt Provisions 1.05 0.98

o

oss8,

74.74

35.75

24.58

25.78

7.24



PANSARI DEVELOPERS LIMITED

Etrded 31st March,2024

REVENUE FROM OPERATION 31.o3.2023

[Amount ir Lakhs)

681.60

26.54

3.77

2.00
7.87

31.O3-2021

Amount ln Lakhs

7.26

767.18

78.83

2.45

2.56

2t.69

4,472.07

O$er-orer3lilslDcoDg
Sale of Materid
Rent Received

Extra Development/Work Char8es Received

Maintenance Received

Nomination Charges From Customer

Proportionate Share 0f Consideration

Onerating Income
Sale of Residential Units

2,300.855,340.03Total ofRevenue from Operatlon

z6 OTHER INCOME

Amount in Lakhs

31.03.202337.03.2024
(Amount in Lakhsl

3.09

0.33
0.13

61,85

L.77
5.51
4.54
2.64
0.26

7.68
0.04

278.86
3.05
7.63
4.67
8.25

164.AL
4.82

38.27
3.57
3.09

Association Formation Charges Receipt
Dividend Received

Interest Received

lnterest on llcome Tax
Incenhve &commision
Profit /(Loss) From Sale ofProperty, Plant & Equipment
Pront /(Loss) From Sale oflnvesmlent
Profit/(Loss) ftom Partnership Firm
Misc Receipts
Reimbursement Receipt
Insurance Claim Received

Rent Received INDAS
80.16sta.14Total ofOther Income

27

Expelses lncurred During the Year

Purchase ofland

Constructiorl Materials & I-abour

Blokelage & Consultanry Charges

lnterest Cost

Other Expenses

Proportionate Cost ofProperty under Joint Venture

Operating cost 37.O3.2023
in takhs

31.03.2024
Amount In Lakhs

365.25

1,305.57

141.13

232.\t

260.05

2,304.t2

202.63

359.16

875.28

59.66

4t.22

268.t5

1,603.47

7,7A7.96

2,506.7 4Total Operatirg Cost

28

918.34

Change in Inventory

Less r Transferred to Property,Plant & Equipment

9,492.497,669.34

8,616.06

31.O3.2023

in Lakhs

31.03.2022

Amount in Lakhs

OperingStock
Finished Goods

Land & Land Development

Opening Work In Progress

Closing Stock

Finished Goods

Land & Land Development

ClosingWorkin progress

s,L44.93

422.24

3,925.72

4,22t.49

2,672.19

s,149.46

3,408.88

5,144.93

422.24

3,925.72

905.22 (876.83)(Increase)/decrease in irlventories

o

S ot!

zs

1,579.68

3,385.43

9,492.49

KOLKATA



PANSARI DEVELOPERS LIMITED

2024Notes to ent for the Year Ended 31st

EMPLOYEE BENEFIT EXPENSE29 31.03.2023

(Amount in Lakhs)

31.03.2024

(Amount in Lakhsl

80.56

7.24

1.18

3.17

88.57

2.1L

1.q1

Salary & Bonus

Contribution to Employee's genefit Funds

StaffWelfare Expenses

Cratuity
EEFBTotal of Benefit Cost

Finance CostFf'l

86.19

Otler Borrowing Cost

Interest on Security Deposit
Interest on Loan

31.03.2024
(Amount in Lakhs

2.88

2.83
407.67

31.03.2023
Amount ill Lakhs)

8.84
2.83

25.31

36.94413.38Total ofFlnance Cost

31 DEPRECI,ATION & AMORTIZATION EXPENSE 31.o3.2023
(Amount in Lakhs'l

185.58

ir Lakhs

t91.79

31.03.2024

Depreciation ofPropefty, Plant & Equipment

Annual Custody & Listing Fees

Arbitration Fees

Repair & Maintenance
Property Tax
Issuer Fees

Rates & Taxes
GST Reversal

RentPaid
Professional Fees

Insurance Charges
Interest on Statutory Dues

Filling Fees

Sales Promotion Expense

Donation & Subscription
Sundry Balance Written off
Registration Charges

Membelship & Subscription
Stamp Duty
Business Development Expensess

ense 191.79Total Depreciatron and Amortlzatlon

32 OTHER EXPENSES

m

ln
31,03.2024

General

0.01
0.20
5.00

0.46
2.94
1.08
4.77
3.25

26.20
25.95

63.09
5.38
0.01
0.13
2.45
0.40
3.60

4.36
0.14

48.20
44.26

Payment to Auditors
For Statutory Audit
For Tax Audit

2,25
3.45

3.95
79.57

3.54
0.45
0.03

67.L5
0.80
5.28

1,75

0.50
2.25
3.45
5.00

27.77
6.82
0.45

0.03
45.30

176.31256.49Total ofOther Expenses

Other Comprehensive lncome
ln

7.? 4

(2.ts)

0.37

(0.04)

2.1.3

[0.se)

0.43

(0.0s)

31.03.2024
tn

Items thatwill not be reclassilied to profit orloss

Re-measurement income/ (loss) on defined benefitplans

Less: Tax expense on the above

Equity Instruments through Other ComPrehensive Income

Less: Tax expense onthe above

5.911.92Other Comprehensive Income Total

TAKOk^

-r+il1

EII
l-rfi,rir

o

31.o3.2023

lAmount ln Lakhs)

1.75
0.50

31.03.2023



PANSARI DEVILOPERS LIMITED

Notes to Standalone Financial Statement for the Year Erded 31stMarch,2024

Earning per Share 31,o3,2024 31.03.2023

201.07

L,74,46,800

520.76

t,?4,46,400

1.152.98

Basic/ Diluted Earnlng Per Share

Net Profit/(Loss) ForThe Year From Continuing operation Attributable To Equity Share Holders.

No. 0f weightedAverageEquityShares outstandingForTheYearEnd.

Baslc / Dlluted Earni[g PerShare from Contlnulng Opemtion

35 Reconciliation ofstatutory rate of tax and effedive rate of tax: 31.03.2023
fAmount in Rs'l

31.03.2024
(Amount ln Rs)

(201.38)
58.67

127.34
t4.82

0.54

256.05
27.820

74.01

(27s.42)
t66.78

96.07
27.33

[8.75)

610.96
27-820h
169.97

Profit before income tax
Enacted income tax rate in India
Current tax prcvision on Profitbefore income taxatenacted income tax rate in lndia
Adiustments:
TaxonAllowances / incentives allowed under lncom€ Tax act
Non deductlble expenses for tax purposes
Income under tle other head
Incurred / (utilisation) of unabsorbed depreciation, business loss, MAT TAX

OtlerAdjusfirent

36 Related Party Dlsclosures Dursuant to lndlao Accounting Standard'24
Detalls ofRelated Partlas {As identifred b! the onagement)

Descrlpdon of RelationshiD

DeslgnationKey Management Personnel
Managing Director & Chairman- Mahesh Kumar Agarwal

IndependenL Non Executlve Director- Mano,Agrawal
Whole Time Director- Ankit Agarwal
Independent, Non ExecuEve Director- carima Asarwal
Independent, Non Executive Director- Debasish Bal

Chief Financial 0fncer- Kevita Agan /al

Non Execuhve Director- Shreya Agarwal

Ceased to CompanySecretary as on 05.01.2023

Ceased to Company Secretary as on 02.01.2024

Appoint as Company Sectelary as on 02.01.2024

Relative of [(ey Managem€nt Personnel

- ,aya Singh

- Neha sharma

- Pri,anka Singh

- Dinesh Agarwal

- PapiUion Developers LLP

" Vara Housing Developers LLP

Firm in which the companyis a Partner- Unipon Purtj Developers LLP

-Bergamot Conbuild LLP

-Purti Npr Developers LLP

Devansh ABarwal

- Aditya Agarwal

' Shreya Agarwal

- HimaniAgarwal

- Abhiyan Commercial (P) Ltd.

- Smooth Vincom PvL Ltd.

- Balaji Highrise Plt Ltd.

- Nanu Tradecom Private Limited

- Norfiox Vincom Pv! Ltd.

'Ks Mobiles & More Private Limited

- Capetown Trade Link Pvt. Ltd

' Ganeshyam Traders Plt Ltd.

- Godbalaji Merchants h/t Ltd.

- codbalaji Tradelink PvL Ltd.

- MeEo ciw vaniiya PvL Ltd.

- Mintoo Garments Pv! Ltd.

- NewTech Conclave Private Limited

Company / Enterprise/ Endty tn which Key
Management Personnel / Relatlves ofKey

ManagementPersonnelcanexercise Signlflcant
Influence

Pansari 0rganochem Private Limited
o

o

d

34

36.r

Name ofRelated Pardes



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement fortheYear Ended 31st March,2024
- Paceman Sales Promotrons Private Limited

S h Brewski Limited
- Purti Aspirations LLP

- Purti Nanu Creators LLp

- Puro Vanaspatj [P) Ltd.. Compatry / Enterprlse/ Entlty ln whlch Key
Management Personnel / Reladves of Key

Ma[agement Personnel can exercise Sigtlflcant
Influetrce

- Satyam Vanijya Pw Ltd

- ShreyTownship Pnvate Limited

- Sin e Point Commofade Private Limited

Sin e Point Commercial Private Limited
- Single PointTradelink Private Limited

' Utsav Vinimay Private Limited

36.2 Investment ln loint venture
Investment is in the nature ofrointly Conttolled Assets

Name of the Assets Name of the loint venture ownership(96) as at
2

Land (Pathakpara)

Pansari Developers Limited India 1.000/o

Pansari orqanochem fPl Ltd India 4.954/o

UtravVinimay Prt Ltd India 4.954/o

Purti Realty Pvt Ltd India 4.954/o

PansariVegetable & oils P\,'t Ltd. India 4.9sa/o

Balaii Hishrise P!,t.Ltd India 4.95a/o

Sawam Vaniiva fP) Ltd. India 4.9544

CaDetown Tradelink fP) Ltd. India 4.950k

Norfiox Vincom fP) Ltd. India 4.95o/o

Acetylene Trexim (P) Ltd India 4.950/a

Pansari Infrastructure fPl Ltd. India 4.95%

Nissan Commodities Pw Ltd. India 4.9SVa

Purti Proiect Plt Ltd lndia 4.9sya

MeEodwVaniiya [Pl Ltd India 4.950k

Mintoo Garments [P) Ltd. India 4.95

Ganeshvam Traders [Pl Ltd. lndia 4.95

Godbalaji Merchants (P) Ltd India 4.950/o

Godbalaii Tradelink Plt Ltd. India 4.95r/o

Barsaat Vaniiya fPl Ltd. India 4.954k

Haraoarbati Commercial fPl Ltd. India 4.9544

Paceman Sales Promotlon fP) Ltd India 4.9,Vo

Land (Godavad) Pansari Developers Limited India 67.504/o

Godavari Commodities Ltd India 32.504/0

Latrd (Chaklot Shlbrampur)

Pansari Developers Limited India 1.000/a

Utsav Vinimay Pvr Ltd India 14-744/0

Metrocitv Vaniiya fPl Ltd. India u.&aa
Mintoo Garments (P) Ltd. India 14.744/0

Ganeshyam Traders [P] Ltd India 14.140A

Godbalaii Merchants (P) Ltd. India 14.1404

BarsaatVanijya (P) Ltd. India u.14q6
HaraDarbati Commercial fP) Ltd India 14.140/a

Land (Lake Town)

Acetylene Trexim Private Limited
Capetown Tradelink PvL Ltd.
Devansh Township Pdvate Limited
Metrocity Vanijya Plt Ltd.
Newtech Conclave PvL Ltd,
Nissan Commodities Private Limited
Norfiox Vincom Private Limited
Paceman Sales Promotion Private
Limited
Pansari Developers Limit€d
Pansai vegeteble And oils Pvt Ltd
Purti Beverages Private Limited
Purti Realty PvL Ltd.
Sreyash Brewski Limited
Sreyash Green Limited

India
India
India
lndia
India
India
India

India

India
India
India
India
India
India

3.570/0

3.S7ak
3.570h
3.574/o

3.5744
3.574h

3.570k

3.57
3.570h
3.5?%
3.570k
3.574k
3.57%
3.570

Land (Aqua View)

Pansari Developers
Cap€town Tradelink
NewTech Conclave

Devansh Township
Purti Realty Pw Ltd
Purti Beverage Pw Ltd
Metrocity Vanijya (P) Ltd

India
India
India
India
India
India
lndia

3.57%
3.57iyo
3.570/o

3.57o/o

3.57%
3.57
3.5796

o
)

KOLKATA

tr. s

country of
Incorporation



PANSARI DEVELOPERS LIMITED

Notes to Standalone Flnancial Statement for the Year End€d 31st March,2024

36,3 Detalls reladlrg to lnvestm.nt ln Llmlted Llablllty Partrershlp (LLP)

lnvestment Is ln the nature ofJolntly Conuolled Entltles

Name of the LLP &
Name ofthe Partoers ln LLP

Total Capital Shares ofeach partner
ln profit/loss of LLP

w 2023-24 Fv 2022-23

Vala Houslng Developers LLP
Pansari Developers Limited 3.00 3.00 33.33% (PY 33.33%)

BhaFratj Awas PvL Ltd. 3.00 3.00 33.33% (PY 33.33%)

Nanu Developers Pvt Ltd. 300 3.00 33.33% rPY 33.33%)

unipon Purti DeveloDers LLP
Pansari Developers Limited 1.00 0.50 50% rPY 50%)

tlniDon lnfrastructure & Marines Ltd. 0.50 0.50 s0% rPY 50%)

shrevansh Chandak 0.50
Paoillion DeveloDers LLP

Pansari Developers Limited 5.00 5.00 s0 % rPY 50%)

Ishan Baioria 1.67 1_67 76.67 (P\ 16.6?%)

Roshan Choudharv 1.67 1.67 16.660k (Pv 16.66%)

PankaiTibrawalla 1,.67 1.67 16.57% (PY 16.67 1

Purti NPR Developers
Pansari DeveloDers Limited 0.50 0.50 50% rPY 50%l

Viewlink Hishrise LLP 0.25 0.25 2s rPY 2s%)

Preyansh Chandak 0.25 0.25 2s% rPY 25%)

Bersamot Conbuild LLP
Pansari Developers Limited 0.40 0.40 40% rPY 40%)

P 0.40 0.40 45% rPY 45%l

Preyansh Chandak 0.10 0.10 10% rPY 10%)

Ayush poddar 0.10 0.10 70 rPY 10%)

36.4 Detalls of Related Parties Transactlon
37.4 a 0) t nsecured loan take[ and lnterest pald th€ron:-

Name of Party Loan Taken DurlngThe Year
Loan Taken Repald

Durlng
The Year

Interestpald
DurlnS the Y€ar

Devansh Agarwal
rs3.00l rs.02)

Aditya Agarwal
t0.30) r7.691

Himani Aearwal
r7.501

Naina Agarwal Beneficiary Trust
r2.00) r7.51)

Shivam Agarwal (7.46)

shubham Agarwal (7.151

Sreyash ABarwal Beneficiary Trust (7.42\

Sreyash Erewski Limited
144.50) (1.48)

Sreyash Gre€n Limit€d
143.961 (1.47)

Tanaya Agarwal Beneficiary Trust
t7.58)

Mahesh Agarwal

Paceman Sales Promobon Plt Ltd.(Newl
t16,499.1{) (17,057.45], (92.s6)

Nanu Tradecom Plt Ltd
rs0.00l

()s

KOLKATA

s0roo 100.00 00?

30.00 100 10.07

100 7BO

1.89

26.50 961

22.54 9.0s

2_6{l 7',7\

'I05.35

60.00 60.00

10.s4!.oB 10.sgs.s2 5S.84

235.00 58.50 13 54



PANSARI DEVELOPERS I,IMITED

NotestoStandaloneFinancial StatementfortheYearEnded 3lslMarch, 2024

37.4 a Unsecured loan Given and Interest Received thelonr

Name of Pafty

(7.64L.071 (0.22)r7,808.071
Paceman Sales Promohon Plt Ltd.(Newl

r1.05)(2,020.00)r2,020,00)
Pansari Vegetable & oils (P),Ltd

Purti Asperations LLP

t13s.s0) t2.001r13s.s0l
LtsavVinimay Pw Ltd.

(12.26)Purti Nanu Creator(LlP)
(12.26)

Acetylene Trexim [P] Ltd

Note: Figures in BrocketRekts to Figures ofPrevious Ff i.e Fy2022-23

37.4 a [iii) Amount Outsta nding At the Year ended

As on 31,03.2023Ason 31.03.2o24Loan Taken
40.02Devansh l

u4.64 706.62Adi
104.25fi8.27Himani
102.56109.66I Beneficiary Trust)Naina Agarwal aina
703.72138.89Shivam

130.03Shubham
103.15107.52rwalBeneffciah Trust
105.3 5Benefici Trust

Mahesh
188.68Nanu Tradecom Pl,t Ltd

Loan Given

1,670.271,295.00Paceman Sales Promotion P!'t Ltd.
27.31Purti Aspera0ons LLP

0.13Purti Nanu Creator (LLP)

Advances Given DurlngThe year

the37,4 b ces Given & Collection

Name ofThe Party
Total Collecdon Du ng

The year

113.61)r13.61)
Capetown Trade Link Plt Ltd

t1.3sl(1.35)Ganeshyam Traders P.,{ Ltd

t0.351r0.3s)
Godbalaji Merchants Plt Ltd

t0.3sl(0.3s)Godbalaji Tradelink Pw Ltd.

t311.98)t304.131
Metro CityVanijay Pvt Ltd.

r0.46)t0.461
Mintoo Garments PvL Ltd

(135.741t136.95)
Satyam Vaniiya Pr/'t Ltd

(41s.3s1t415.35)
Purti Projecti Pfi Ltd

r0.351(0.351
Purti Reahy Plt Ltd

G.02)(2.68)Unipon Purti Developers LLP

1s9.27)t21.80)
Papillion Developers LLP

(233.90)(444.00)Vara Housing Developers(LLP)

t5.81)t181.40)r565.51)
Purti NPR Developers LLP

r16.28)

-- 
(345.74\Bergamot Conbuild LLP

ix!'l'l' ffixwilftmM
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AssNote: Figures in Bracket Refers to Figuret of Ptevious Fy i e Fy 2022-23
tJ, C)

e

liirnCli€i.nefiilidad
:t:i:,Dlrrht Tbd,vaailll:l

lnteiaiindaniirtd:ff ii
lli:lllllll::l:lr:'::Yartlt:i:::rrrririri:i:tlIiiii,GiaerrDn!l!.sr!h!ryf a,

?497

sor00

0:13

460100 64934
NorfioxVincom [P] Ltd.

7ifi.21 fi.24730:d0

99.44

50.00

28.69

28t;00280:00

94 00

1,001i00

69.001113:90

1:089:r76
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PANSARI DEVELOPERS LIMITED

Notes to Standalone Flnadclal Statement for the Year Etrded 31stMarch,2024

37,4 b (ii) Balances Outsta ndl ng At the year End

As on 31.03.2023As on 31.03.2024Name ofThe Party

Advance to/(from) LLP
7 4.66 0.50Unipon Purti Developers LLP

103.07Papillion Developers LLP

44.90-3.12Vara Housing Developers(LlP)
389.92939.06Purti NPR Developers LLP
362.02586.34Bersamot Conbuild LLP

Advance asalnst loint Venture Pronortv
22.4644.15Metro City Vaniiay Pvl Ltd.

37,4. C Remuneratlon:.
TraDsacdon Du agThe

nt 2022-23
TransaclioD Durirg The

Ft 2023-21Salaryto Key Managerlal Persolnel

25.0025.00AnkitAEarwal
25.00(avit Agarwal

laya Singh
1.76 1.14Neha Sharma
0.82Priyanka Singh

As on 31.03.2024 As on 31.03.2023Balance Outstandlng As On
1.65 1.80AnkitAgarwal

1.611.65Kavita Asarwal
0.19Neha Sharma

0.22Priyanka SinEh

37 Contingent Llabillty
As on 31.03.2023As on 31.03.2024Particulars

D€mands notacknowledged as debtj -

1.44110.11- lncome Tax
1.55- TDS Default

114.57- Goods & service Tax

Segment Reportlng

Operating seglnents are defined as components ofan enterprise for which discrete nnanoal informaion is available that is elaluated reSularly by the

ChiefOperating Decision Maker, in deciding how to allocate resources and assessing performanc€. Operating seSlnents ane reported in a manner

consistent with the intemal financial reporttng provided to the chiefoperating decision maker. Based on the management approach as defined in lnd AS

108, the ChiefOperating Declslon Maker evaluates the Company's performance based on only one seSment i.e. Cement Business

No customer individually accounted for more tlran 10% oftle revenues from extemal customers during the years

Fair Value Measurement

categories ofFlnanclal AsseB & Flnanclal Llabllltles as at 31st March 20241'
As on 31.03.2024Partlculars

Amortized CostFVOCIFvTPL

Financial Assets

9.90851.47

463.92Trade Receivable

95.49Cash & Cash Equivalent

654.22Loans

3,794.49Other FinancialAsseLs
851.47Total Financial Assets

Financial Liabilitles

6,395.32
296.56Trade Payables
545.070ther Financial Liabilities

7,236.95,.-:,=-_-_-::-- lTotal Financlal Llabllltles

39
I

S
a)

+
o KOLKATA

70.31

25.00

1.26

1.80

38

s,o22.o2

Borrowings



PAN${RI DE1IELOPERS LIMITED
Notes to standalone Flnanclal Statem€nt forth€YearEnd€d 31st March,2o2,1

categories ofFlnancial Assets &Iinancial Liabilitiesas at 31st March 2023:-

Particulars As on 31.03.2023

FVTPL Amordzed Cost

Inves[menls 855.66 940

360.55

Cash & Cash Equivalenl 63.26

240.44

Other FinancialAssets 3,941.57

Total Flnahcial llssets 4,6tS.ZZ

rinancial Liabilities
Borrowings 5,962-69

237.37

Other Financial Liabilicies 548.93

6,744.93

40 Employee Behe6ts
I) Defined ConHbudon Plan
contribution to defined contribution plan, r€cognized are charged off du rin8 the year as follows

Partlculars 31.03.2024 31,O3,2023

EmDlovers' Contribution to Provident Fund 4_32 z-30

II) Denned Beneflt PlaD

craruity is paid to ernployees und€r the Payment ofcraruity Act 1972 through untunded scheme. The present value ofobligation is determined

based on actuarial valuation using Projected Unit Credit Method, wh,ch recognizes each period of service as giving rise to additional unit of
employee benent entitlement and measureseach unit s€parately to build up th€ final obligation.

a) Change in Defined 8eneflt Obligations:

Pardculars 3L.O3.2024 31.03,2023

Present Value of D€fined Beneff t Obligations at begihning of year

CurrentSeryice cost

R€-measur€ment (or Actuanal fgains] / losses) arising ftom I

Change in financial assumptions

Experience Vanance [i.e. Actual experience vs assumptions)

3€nefits paid

Present Value of D€fined aeneflt Obllgatlons at the end ofyear

ro.7t
2_14

o-7a

0.s7
(2.70)

rs.27
2.14

1.04

0.14
(7.88)

11,s0 to,7t

b) NetAsset/ (Liabllity) recognised ln Ealance sheet:

Partl€trlars 37.03.2024 31,O3.2023

NetAsset/(Liability) recognisedin Balanc€She€tatbeginningofyear

Exp€nse recognised in Statementof Profitand Loss

Exp€nse recognised in oth€r Comprehensive Income

Employer contributions

10.7'\

2.92

t2.13)

15.27

3.17

l7.7 4)

NetAsset / fliabilitv) recogrised in Balanc€sheetat end ofyear 11,50 LO,7l

c) Expenses recognised in the Statement of Profit and Loss conslst oI:

Partlculars 31.O3.2024 3r.o3,2023

Current Service Cost

Past Servic€ Cost

Loss / (Gain) on settlement

Net lnterestlncome on th€ Net Defined Benefit Liability

2.14

o.7a

2.74

1.04

NetAmounts recoenised 3.77

ss

FVOCI

8S5.66

Total Financlal Liabilities



PANSARI DEVELOPERS LIMITED
Notes to Standalone Flnanclal Stat€ment fortheYear Ended 31st March,2oz'1

d) Expenses recogDised ln the oti€r comprehenslve lncoms conslst of:

:t7.o3.2(121 31.O3,2023

Acruarial (gains) / losses due to:
Change in financlal assu mptions

Experience Variance [i,e. Actua I experience vs assumptions)

0.14

t7.881

N€t Amounts recosnlsed t2.13) (7,7+t

e) Actuarlal Assumpti ons

Particulars 31.O3.2024 31.O3.2023

Flnencial /lssuDpdons
Discount Rate p.a.

Rateofincr€ase in salaries p.a.

DeBographlc,/lssumpdons
Mort lity Rate (%of IALM 2012-14)

Nonnal RetirEm€nt Age

AtEition Rates, based onage [% p.a.)

7.109b
5.00%

100.0096
60Years

10.00

7,3096
5,00%

100,0096

60Y€ars

10.00

f) SeDsldvlty AnalFls

Significant acbrarial assumptions for the determination of the define benent obligation ar€ dis.ount rate, exPect€d salery increase and mort lity. The

se;sidvity analysis below have det€rrnined bas€d on r€aionebly possible chang€s of the assumptions ocorrring at the end of tte rEportihg period,

while holdinS all other.ssumptioni constanL The r€sult ofsensitivity analysis is giv€n below:

Particulars 31,o3.202+ 31,03.2023

0efined Benefit Oblisation (Basel 11.50 10.71

Particulars 31.03.2024 31.03.2023

DiscouhtRat€C/+1%)
Salarycrowth Rats G /+ 1%)

withdrwalRat€G/+1%)
Morr.lityRateC/+10%)

12.34

10.74

11.45

1r.50

10.76

12.37

11.58

11.51

11.54

9.94

10.64

10.70

10.01

11.59

70.79

10.71

g) Maturtty Profil€ ofDeffned B€n€fft ObllSadon

31,o3.2o24 31.03.2023

weighted average duEtion (bared on discountEd caih flow)

Exp€cted cash flows over the next [v.lued on undis.ounted basis)

2 to 5 years

6 to 10 yerrs

More than 10 years

0.98

0.86

0.10

4.77

h) Summary ofAs-sets and Llablllty (B.lence Sheet Posltlon)

Partic!lars 3t,o3.zoz+ 31,03.2023

Present value of obligation
Fair Value ofPlan Astets

Unrecognized Past SeMce Cost

Efrects otAssetCelling

11.50 70.77

Net Asset / (Liablllty) f11.S0l t10.71)

i) wlndup Llabllity/ Dlscondnuance Llabillty

Particulars 31.o3.2024 31,03.2023

Discontinuance Liabllity'

Present value of ObliSation

Ratio (PV of Obligation / Discontinuance Liability)

70.77

11.50

to7

10.14

1o.77

106%

r Discontinuance Liabiliry is the amount that wou ld be payable to the enployees if all the oblisatioB were to be settl€d imrnediattly lt has beeh

calcu lated ignoring th€ vesting criteria.

TAKOI r^

t! o

&
o

Asi

0.57
(2.70)

1.05

0.69

0.09

9.64



PANSARI DEVELOPERS LIMITED
Not€stoStandaloneFlnanclalSiatementfortheyear€oded 31stmarch,2024

+1
Falrvaluesof rlnancialAssetsand flnaoclalLlabllluesmeasured atAmortlsedcostr-

The followlnS is the comparlson by class of the carrylng amounts and falr value of$e Company's financlal lnstrumenls that are measured at amortlzed cost:

31rt March 2024 31st March 2023
Carrylng CarrylnSAmount

FlnanclalAssets

9.40

360.5S

63.25

4,142.07

9.40

360.55

63.26

4,782.O7

9.90

463.92

95.49

1,452.77

9.90

463.92

95,{9

4,452-71

Trade Receivables

Cash and Cash EqulElents

Other Flnanclal Assets

1,615.22 4,615.225,O22.02 s,ozz.o2Total tlnanclalAssets
tloanclal LlablllUes

s,962.69

237.37

548.93

s,962.69

237.37

548.93

6,395.32

296.56

545.07

6,395-32

296.56

545.07

Borrowlngs

Trade Payables

Other Ftnanclal Llabllldes

6,744.937,236.95 7,236.95 5,744.93Total Flnanclal

41.1

4r.2

41,3

The managem€ntassessed that the talr values ofcalh and cash equlvalents, trad€ receivables, trade p.yabl€s, currelt borrowlngs, curr€nt loans and other
flnahclalassets & llablllties approxlmates thelr cariylng amounts largely due to the short-terIn maturltles ofth€se instruments.

The manag€ment consideE that the c.rry'ng ahounts of Flnancial ass€ts and Flnanclal llablliues recognised at nomlnal cost/amortised cost ln the Flnanclal

st temenls approxlmate th€ir falriralues.

42 Assets and Llabllldes mcesur€d at Falrvalue - recurrlng falr valu€ measurcmcots:.

3lst March 202442,1 A) As at 3lst March 2024
Level 3Level 1 Level Z

BS7-47 9.90

Total tinancial Asset 851.47 9,90

3lst March ZO238l As at 31st March 2023
Level 1 L€vel 2 Levcl3

855.66 9.40
9.40Total rinancial Asset 855.66

42.2 Dunng th€ year ended March 31,2024 and March 31, 2023, there were no transfers b€tween lJvel 1 and Level 2 falr r€lue h€asurehents, aod no transfer into
and out of Level3 fairvalue measurements.

42.3 ExDl.natlon to the Falr Value hl€rarchy

The Company m€asures Flnanclal lnstruments, such as, unquoted lnvesEnents at falrvalue at each reportlng date. falr value ls the price that wotrld be recelved

to sell an asset or pald to tr.nsfer a llablllty ln an ord€rly transa€tion between market particlpants at th€ measur€hent date. Allassets and l,abllltl€s for whlch
fairvalue Is measured or dlsclosed ln the flnanclal statements are categorls€d wlthtn the falrvalue hlenrchybased on thelowestlevel lnput that ls slSnlflcant

to the falr value measurement as a whole. The valuatlon of Quoted & unquoted shares and have been made based on l€v€l r lnputs as per the hl€rarchy
mentsoned In the Accountsng Pollcles.

43 Financlal Rlsk Manaqement

Elnanclal management otthe Company has been recelvlng attenuon ofthe top manag€ment ofthe Company. The manaSement consldeE flnance as the llfeline
ofth€ buslness and rherefore, Rnanclal management ls carrled out metlculously on the basls ofdet lled managem€nt lntormation systems and reports at
perlodlcal lntervals €xtendlng from dally reports to lonS-term plans. lmportance ls laid on llquldlty and working caplt l manag€mert wlth a vlew to reduc€

over.depend€nce on borrowlngs and reduction In lnterest cost Varlous klnds offlnanclal risks and thelr mltleabon plans are as follows:

43.1 Credlt Rlsk
narrctalioii artstng from counter-party fallure to r€pay or seMr€ debtaccordlng to th€ conEdctualterms or obllgatlons. Cr€dit nsk

encompasses both the dlrect rlsk ofd€fault and the rlsk ofdetenoration ofcredltworthlness.
financtal hsrrumenrs tfiat are sublest to credit risk prlnclpally conslst ofTrade Recelvables, Loans Recelvables, lnvestments, Cash ard Cash Equlvalents and

Flnanclal cuarantees provld€d by th€ Company. None ofrhe flnanctal instruments ofthe Company result ln materlal conc€ntratlon o[cred,t rlsk,

The Company has a policy ofdealing only wlth credlt worthy counter partles as a means of mluSatlng the risk of flnanclal loss hom d€fauhs, The Company

manaSes rlsks throush credit approvals, establishing credlt llmltr and connnuously monitorlngthe cred,tworthlness of customers to which the companygtants
credit terms ln the normal course ofbuslness.

Credit rlsk Is th€ nsk offt

43,2 Llquldlty Rlsk
The Company determines tLs llqutdity requtremenr ln the shor! medlum and long term. Thts ls done by drawlng up cash forecast for short term and long term

The Comp.ny manage lts Ilquldlty rtsk ln a mann€r so as to meet its normal flnanclal obllgauons wlthout anysign!flcant delayor stress. Such rlsk ls managed

rhrough €nsurlng operarional cash flow whlle at the same tlm€ malntalnlng adequat€ cash and cash equlvalent posltlon. The management has arrang€d fo

tunding from banks and adopted a pollcy ofmanagln8 assets wlt}l llquldlty monltoring firture cash flow and liquldlty od . re8llar basls. Surplus tunds

lmmedlately requlred are lnvested ln certaln flxed deposlts whlch p.ovldes flexlblllty to liquldate.

()Ass

{
o

d Acc



PANSARI DEVELOPERS LIMITED
l{otes to Standalone Flnanclal Staternent for th€ yerr ended 31st march,2024

43,3 Maturlty ADalysls for flnanclal llablllUes

Th€ followlnsarethe remalnlne contra ctua I maturlde5 ofnnanclal llablllUes as on 31st March 2024 & as on 3lstMarch 2023:
As on 31,03,2024

On Demand
Less than 1 Total

Borrowings

Other fl na ncial l,abillties

4,912.73
341.52
108.40 436.67

4,9t2.73
341.82
545.07

Total 1,972.13 150.22 436,67 s,799,02

As on 31.03.2023

Total

Borrowinss

Other financial llabllities

s,962.69
192.89
181.50

44.4-L

367.00

5,962.69
237.31
548.60

5,962,69 371.19 ,r11-,11 6,744.60

Ir ts not expected that cash flows Included ln the maturlty analysls could occur slSnlffcandy earller, or at slSnlnendy dltrerent amounB. Whe. tfie .mount
payable ts nor ffxed, the amountdlsclosed has been deternlned wlth ref€renc€ to condldons exlsdng at the repordngdate.

43.4 Market Risk

Market rlsk is th€ risk that the fatr value or tuture cash ffows of. nnaoclal lnsEument wlll fluctuate b€cause ofch.nges In market p ces. Market rlsk comprlses

of Forelsn Exchanse Risk and lrteren Rate Rlsk

toreim Exchanse Rlsk

Foreign Exchang€ Rtsk ir the exposure of the Company to the potzndal lmpact of the mov€ment ln forelgn exchanSe rate. The Company does not heve any

marerial foreign currency €xposure at the balance sheet date.

b lnterest Rate Risk

tnterest rate rtsk ts the risk thar th€ fatr value o. furure cash Rows of a flnanclal lnstrument wlll fluctuat€ beause of changes ln market rat€s Th€ company's

exposur€ to $e rtsk ofchanges tn market lnt€rest nte relates prlmarily to company's borrowing wlth RoaUng loterest rates. Th€ Coftpally do not have any

signlffcant interest rate rlsk on its current borrowhg due to thelrshorttenure

,13.5 Other Prlce Rlsk

In order to deploy the surplus funds, necessary plannlng ls done by the Flnance & Accounts Departrnent after constderlnS the tund plannln8 ofsubsequent

monrhs and overalltund position. Varlous investments opuons are evaluated wlthln the lnvestment opuons allowed by the Board to arrlve at prop€rdeclslon.

The tnvestm€nt so mad€ are revl€wed €very mondr To spread the conc€nEadon offunds as well as rlsks, lnvestments ln Equlty Shares and Lands arc scttEred
and uEnost care and vtgtl.nce is undcrtaken b€fore d€ploym€nt offunds for lnv€sEn€nt purpose to ensur€ credlt worthloess ofth.lnvestment and avallablllty

ofsuchsu.plus lnv€sted funds to meetany unforeseen sltuatlon tlat may arlse.

44 Capital Maoagement

The Companl/s capttal management ts lnt€nded to create valu€ for shareholders by facllltatlng the meetin8 oflong term and short term goals ofth€ Company

Th€ Company determtnes rh€ amouflt of capttal requlred on the basls ofannual buslness plan coupled \^dth long term and lhort term stntegic lnvestrnent and

expansion plans. The funding needs are met through cash generated from operations and short term brnk borrowlngs.

Th€ Company monirors rie capltal lbrcture on the basls of net debt to €qulty ratio and maturlty proflle of the over.ll debt portfollo of the Company, Net debt

lncludes lnterest b€aring borrowlngs less cash and cash equlval€nts, oth€r ba nk b.lances and current lnv€stments.

The tabt€ below lummarlses tlle caplt l, netdebtand n€tdebtto equityrauo oftheCompany.

31.03.2024 31.O7.2.J24

EquiryShare Capltal
Other Equlty

r,744.64 1,744.64

70,920.1,6 70.397.44

Total[quity tA) 12,66+.44 t2,142.16

ShortT€rm Borrowings (Gross Debt) (B)

IonsTerm Borrowlnss [cross Debt) (B]
6,395 32 s,962.69

TotalCaDltal fA+B) 19,050.16 18,104.85

cross Debt (8) as above

Lessrcash and Cash Equlvrlents
Less: other Bank Balances

6,395.32
95.49

5,962.69
63.27

Net Debt fcl 6,490.81 6,025-96

Net Debt to Equlty (C/A) 0.51 0.50

*or&r^

st!
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On Demand



PANSARI DEVELOPERS LIMITED
Notes to Standalon€ Ft.a.clal Statement for the ended 31st zoz4

45 Accounung Rados

3lstMarch
2024

% Remarks for varlance
more than 25%

Curren! Llab,: Ity 1.23 t8.21%) Nolapplicabl€

Debt Equity Ratio Total Debt Shareholder's Equlty 0.50 0.49 2.044/a Notapplicable

DebtService Coverage

Earnings before
inte.est, depreclatlon

and taxes [Pront Belore
Tax + Finance cost +

Depreciatlon)

lnterest+lease
payment+ princlpal 2.94 13.21 (77.74ok)

Movement ln ratio due to
,mprovementin EBIT &
Inc.ease ln borrowings

dur,ngtheyear.

Total Equity 0.04 002 100.00%
I\,1ove ment in .atlo due to
lmprovem€nt in Proflt as

compared lo previous Year

062 025 148.000/o

lncrease due to Slgniffcant
Increase in revenue owing
to Sale offlat and Decrease

Trade Recelvable

(in timesl
12.95 16-42 [21.13o/o] Notapplicable

Trade Payable Turnov€r

(i. timesl
Palable

5.19 (s2.82Vo)
Owingto lncrease In trade

payable

Net Cap,tal Turnover
Capital

2.03 0-57 256.14o/a

Movehent in ratio due to
Increase ln revenue from
Opration as compared to

009 1,1.7lya Notappllcable

Retrun on Capital
Employed

Earning before interesl

Capltal Employed =
Tanglble Net Worth

+ Total Debt +

Deferred Tax
Liablllty

0.05 0.01

lncr€ased owlng to Incr€sae
in borrowingand

lmprovment in proflt as

comPared to lastyear.

Return on Investment MVat Sesln -[4VatEnd MVat Begln [0.00] [0.02] [100.00%) owlng to sell ofinvestment

As s

so

3lstMarch
zo23

7.34

Return on Equity Ratlo

lnventory Turnover Pauo

tin times)

11.00

0.10

400.00%



PANSARI DEVELOPERS LIMITED
Notes to Standalone Flnanclal statement for the r ended 3lstm zo24

46 other stahrtorv Irformatlon forThe Year Ended 3l March 2024And 3l March Z023

n0

(lx)

(lv)

(v)

tl'i)

(!di)

(lx)

(r) The Cohpany do not hav€ any b€nanl property, where any pro.eedt.g has been Initlated or pendlng aga,nstthe Company for holdinganybenaml property

under th€ Benam, Tnnsastions [Prohlbluon] AcL 1988 (45 o11988) and rules made thereunder,

The Company does notbave any rransaction wlth companles struck otrunder S€ction 248 ofthe Companies Acl 2013

The Company does not have any charge or satlsfactjon which ls yet to be registered with Regist ar of Companies beyond the statutory period.

The companyhave not traded or lnvested tn Cry?to cur.ency or Virtual Currency durlngthe financial year.

The Company have notadvanced or loaned or invest€d tunds to any other p€rson(s) or endty(les), including forelgn entltl€s (lntermediari€s) wl$ $e
under.tandirg that the lntermedlary shalll

[a) dlrectlyor lndtrectly lend or lovest ln ot]er persons or enddes ldent!fl€d in any mann€r whatsoever by or on b€haltofthe Company [UltimatE
Eeneflclaries), or

O) proi'id€ any Suarante€, security orthe llke to or on behalfofthe Ultimate Beneflciaries.

The Company have notreceived any tund from any person(s) or ent,ty(ies), ,ncluding loreign entltles [Funding Party) with rhe undeNtandlng (whether

recorded in wrltlng o r otherwisel thatthe companyshalll

ta) direcrly or lnd lrectly lend or investin other persons or entities identified ln any manner whatsoever by or on behalfofthe FundingParty (Ultlmate

Beneflclaries)ior
(bl provlde a ny guarantee, security or the l,ke on behall of the Ultlmate Beneficia.les

The Company do nor have anysuch transactlon whlch ls not record€d in the books ofaccounts that has been surendered or disclosed as lncome ln the tax

assessments underthe Income-raxAc! 1951(such as, search orsurveyor anyother relevant provisioos ofthe ln.ome_taxAcl1961)

The Company has not been dectared wlltul defaulter by any bank or nnancial Instltut,on or Govern ment or any Covernment authorlty or other lender, ln

accordance with th€ guidellneson wlliul defaulters issued by the Reserve Bank oflndla

The Companyhas complied wi$ the number oflayers prescrlbed under Clause (87) ofSectlon 2 ofthe Companies Acr 2013 read wlth the Companles

[Restriction on number ol l,ayers] Rules,2017 from the date ofthelr lmplem€nrauon.

+6 Previousyear's figureshave been regrouped /reclassifled wherever necessa ry to correspondu,ith the currentyear's classiflcatlon/d,sclosure
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The accompanying notesarean integral partolthe Fina.cial Statements
As perour Reportofeven date.


