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INDEPENDENT AUDITORS' REFORT
Ta the Members of
PANSARI DEVELOFPERS LIMITED

Reports on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone IND AS fin ancial statements of PANSARI DEVELOPERS
LIMITED {"the Company™]}, which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (induding other comprehensive income), the Cash Flow statement and the statement of
changes in equity for the year then ended and notes to the standalone IND AS financial statements,
Including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone [ND AS financial statements give the information required by the Companies Act,
2013,a5 amended ("the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted In India, of the state of affairs of the Company a5 at 315t
March 2024, its Profit including and other Comprehensive Income, its cash flows and the Changes in
Equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standzlone IND AS financial statements in accordance with the standards
on auditlhg [SAs) as specified under section 143 (10} of the Act. Dur responsibilities under those
Standards are further described in the 'Auditor’s Responsibllities for the Audit of the standalone IND AS
Financial Statements’ section of our report, We are independent of the Company in accordance with the
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone IND AS financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We belleve that the audit evidence we
hawve obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
IND AS financial statements.

Bey Audit Matters

Key Audit Matters are thase matters that, in our professional judgement, were of most significance In
our audit of the standalone financial IND AS statements of the current period. These matters were
addressed In the context of our audit of the standalone IND AS financial statements as a whole, and
infarming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

Key Audit Matter | Auditor's Response
Assessing the carrying value of lnventory and advances paid for land procurements

The Compamy's inventory comprises of ongoing and | Our audit procedures /testing included, among
completed real estate projects, As at 31 March 2024 the | others: T Anay,

carrying values of inventories amounts to 766933 A
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The inventories are carried at the lower of the cost and
net realizable value ['NRV), The determination of the NRY
Involves estimates based on prevailing market conditions,
current prices, and expected date of commencement and
completion of the project, the estimated Ffuture selling
price, cost bo complele projects and selllng costs.

Considering significance of the amount of carrying value
of inventories in the standalope Ind AS financial
statements and the involvement of significant estimation
and judgement in such assessment of NRY, the same has
been congidared as key audit mattar.

Further, the Company has made various advances and
deposits to the seller/ Intermediaries towards purchase
of land during the cowurse of obtaining dear and
marketable dile, free from all encumbrances and transfer
of legal titke to the Company, whereupon it is transferred
b Jand stock under inventories.

With respect to land advance given, the net recoverable
valug is based on the management's estimates and
internal documentation, which include, ameng other
things, the Hkelihood when the land acquisition would be
completed, the expected date of plan approvals for
commencement of project, estimation of zale prices and
construction costs and Company's business plans in
respect of such planmed developments

* Read and evaluated the accounting policies and
disclosures made in the standalone [nd AS
financlal statements with respect to inventorics

s Understond and reviewed the management's
process  and methodology  of using  key
assumptions for determination of MRV of the
Invenuories.

= Tested the NEV of the inventories to its
carrying value in books on sample basis,

In respect of land advances, our audit
procedures included the following:

s Dhtained status update from the management

and werified the underlying documents for
refated developments.

» Compared the acguisition cost of the
undertying land with current market price in
similar locations.

Evaluated the management assessment with
respect to recoverability of those advances and
changes if any, in the business plans relating o
such advances

Evaluation af uncertain tax positions

The Company has material uncertain tax positions
including matters under dispute which involves
significant judgment to determine the possible
outcome of these disputes.

Our procedure included, amongst others,
assessing the appropriateness of
management's assumptions and estimates in
relation B0 uncertaln  tax  positions,
challenging those assumptions and
considering advice received by management
from external parties to support their
position,

We have involved our tax specialists to
consider management’s assessment of the
tax positions and related provision/lability
accruals when necessary. We concur with
management estimates and the outcome of
their procedures to determing the relevant
provision/ liability.

Information other than the standalone IND AS financial statements and auditors’ report

thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report incleding Annexures to Board's
Report, Business Responsibility Report but does not include the standalone IND AS financial statements

and our auditor's report thereomn.
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Our epinion on the standalone IND AS financial statements does not cover the other infermation and
we do not express any form of assurance conclusion thereon.

In connection with cur audit of the standalone IND AS financial statements, our responsibility is to read
the other Information and, in doing so, consider whether the other information Is materially
inconsistent with the standalone IND AS financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there isa material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone IND AS Financial Statements

The Company's Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these standalone IND
AS financial statements that glve a true and fair view of the financial position, financial performance
including comprehensive income and cash flows and changes in equity of the Company in accerdance
with the accounting principles generally accepted in [ndia, including the Indlan Accounting Standards
(IND AS ] specified under Section 133 of the Act. read with companies (Indian Accounting Standards)
rules, 2015, as amended. This responsibility Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design, implementation and
maintenance of adeguate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone IND AS financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone IND AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either Intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do s0.

The Board of directors are also respensible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone IND AS financial
statements as a whole are free from materfal misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but Is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
dectsions of users taken on the basis of these standalone IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgmentand maintaln professional
skepticism throughout the audit

We also:

« Identify and assess the risks of material misstatement of the standalone IND AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatément resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral.




are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our condlusions are based on the awdit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

» Evaluate the owverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves falr presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
Internal control that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with relevant
gthical requirements regarding independence, and to communicate with them all relationships and
ather matters that may reasonably be thought to bear en our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone IND AS financial statements for the financial
year ended March 31, 2024 and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, In
extremely rare clrcumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,




Beport oo Other legal and Begulatory Requirements

As required by the Companies [Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure a
statement on the matters Specified in paragraphs 3 and 4 of the Grder.

L

a)

b)

€]

d)

h)

Lid.

v.

As required by section 143(3) of the Act, we further report that:

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our andit;

In our opinlon proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

the Balance Sheet, Statement of Profitand Loss including other comprehensive income, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement

with the books of account;

in nur opinion, the aforesaid standalone IND AS financlal statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014;

on the basis of written representations received from the directors as on March 31, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal Minancial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal Minanclal controls over financial reporting;

Tn our opinion the managerial remuneration for the year ended March 31, 2024 has been paid/
provided by the company to its directors is in accordance with the provisions of section 197
read with schedule ¥ of the Act;

In pur opinion and to the best of our information and according to the explanations given o us,
we report as under with respect to other matters to be included In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

The Company has disclosed the impact of pending litigations on its financial position in Its
Standalone Ind AS Financial Statements - Refer Note 37 to the standalone Ind AS Financlal
Statements.

The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise;

There is no requirement of ransferring amounts to the investor’s education and protection fund
by the company.

{a) The Management has represented that, to the best of its knowledge and bellef, no funds
{which are material either individually or in the aggregate] have been advanced or loaned or
invested (pither from borrowed funds or share premium or any other sources or Kind of funds)
by the Company to or in any other person or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in r atherwise, that the Intermediary shall,




whether, directly or indirectly lend or invest in other persons or entities identified In any
manner whatseever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been recelved by the Company
from any person or entity, including foreign entity (*Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or Invest In other persons or entities identified in any manner whatsoever by or
on behalfl of the Funding Party ("Ultimate Beneflciaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11[e), as provided under (a) and (b} above,
contain any material misstatement,

v, The Company has not declared or paid any dividend during the year ended 31 March 2024,

vi. Based on our examination, the company, has used accounting software
for maintaining #ts books of account which has a feature of recording
audit  trall  [edit log) facllity except im  respect of maintenance of
property, plant and equipment records, Inventory Record, & payroll related records wherein
the accounting software did not have the audit trail feature enabled throughout the year.
Further, the audit trail facility has been operating throughout the
year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

Since proviso to Rule 3(1) of the Companies (Accounts)Rules, 2014 s
applicable from Aprill , 2023, reporting wunder Rule 11(g) of the
Companies (Audit and Auditors) Rules 2014 on preservation of audic
trail as per the statutory requirements for record retention s pot
applicable for the Financial vear ended 31.03.2024.

For G A RV & Assoclates
Chartered Accountants
Firm Registration No, 301094E

p.,;l'..ﬂ. El.l..e.tlﬁ-
Flace: Kolkata [ASHISH RUSTAGI)

Date: 28 May, 2024 Partner
UDIN: 24062982 BKCKPKSE3S Membership No:062982




Annexure -A, referred to in paragraph 1 under heading Report on Other Legal and Regulatory
Requirements of our Report of even date to the members of PANSARI DEVELOFERS LIMITED on

the standalone IND AS financial statements of the Company for the year ended 31 March, 2024

(i) a) (A) The Company has maintained proper records showing full particulars, including quantitative
detalls and situation of property, plant and equipment.

{B) The company has maintained proper records showing full particulars of intangible assets.

b] The property, plant & equipment have been physically verified by the management as per a phased
program of verification. In our opinion, the frequency of verification is reasonahle having regard to the
size of the Company and the nature of its assets. There were no discrepancy which was noticed in
course of such verification.

¢] The title deeds of all the immovable properties disclosed in the standalone IND AS financial
staternents are held [n the name of the company.

d) The Company has not revalued of its Property, Plant & Equipment and intangible assets during the
year,

] As per explanation and representation provided to us, no proceedings had been initiated or are
pending against the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 and rules made thereunder. Accordingly, reporting under clause 3(f) (e} of the
order is not applicable to the company.

(i} (a) Physical verification of inventory has been conducted at reasonable intervals by the management
and in our opinion the coverage and procedure of such verification by the management is appropriate;
there are no discrepancies of 10% or more in the aggregate for each class of inventory were noticed,

(0] The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assets during any peint of time of the year, Accordingly, reporting under
Clause 3{ii)[b) of the Order is not applicable to the Company.

[iif) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any security, provided any guarantee or advance
in nature of loans in companies, firms, limited lisbility partnership or any other parties. The Company
has made investments, and granted loans, to companies and other partles in respect of which the
requisite information is as below,

(2} Based on the audit procedures carried on by us and as per the information and explanations given to
us, the Company has provided loans, or stood guarantee to any other entity as below:

(Rs. In Lakh)
Particulars Loans | Advance in
Nature of Loan
A | Aggregate amount granted during the year -
Joint Venture 1,473.66
- Related Party 10,480.00
- Dthers Parties 1,224.84 T

B. | Balance outstanding as at balance sheet date in
respect of above




(b

(c)

(d)

()

()

| - Joint Venture - 1669.44
Related Party 129500 -
Others 2034.49 0.15

According to the information and explanations given to us and based on the audit procedures conducted

by us, in our opinion the investments made and the terms and conditions of the grant of secured and
unsecured loans are, prima facle, not prejudicial to the interest of the Company.

The Company has granted loans and advance in the nature of loan [including receivable in the nature of
loan) which are payable on demand, During the year the Company has not demanded such loans. Having
regard to the fact that the repayment of principal or payment of interest, wherever applicable, has not
been demanded by the Company, In our opinlon the repayments of principal amounts and receipts of
interest are regular. (Refer reporting under clause (i) () below).

According to information and explanations given to us and based on the audit procedures performed,
in respect of loans and advance in the nature of loan [including receivable in the nature of loan)
provided by the Company, there is no overdue amount remaining outstanding as at the balance sheet
date as the Company has not demanded such loans and advance in nature of boan [including receivable
in nature of loan].

None of the loans granted and advances in the nature of loans (including recefvable in the nature of
loan) by the Company have fallen due during the year as the Company has not demanded such loans
and advance in nature of loan (including receivable in nature of loan).

Ahove mentioned |oans and advance in the nature of loan (including recelvable in the nature of loan) in
clause (1i1) (a) granted by the Company are repayable on demand.

[iv] Leans, investments, guarantees and security In respect of which provisions of sections 185 and 186 of

the Companies Act, 2013 are applicable have been complied with by the Company.

[v] The Company has not accepted any deposits from the public or amounts which are deemed to be

deposits, covered under Section 73 to 76 of the Companies Act, 2013, Hence, reporting under clause
3[v) of the Drder is not applicable,

[vi] The Central Government of India has not prescribed the maintenance of cost records under u/s 148 (1)

of the Companies Act for any of the products of the company.

[wii}) In respect of statutory dues:

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted, accrued in the books of account in respect of undisputed
statutory dues induding provident fund, employees' state Insurance, income-tax, goods and services
tax, cess and other statutory dues have generally been regularly deposited during the vear by the
Company with the appropriate authorities. As explained to us, the Company did not have any dues on
eccount of duty of customs,

Acrording to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees” state insurance, income tax, goods and services tax, cess and other
material statutory dues were in arrears as at 31 March 2024 for a period of more than six months from
the date they became payahle.
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(b} There are no statutory dues referred to in sub-clause (a) that have not been deposited on account
of any dispute, except for income tax

Name of Staiuic Name of dues Amount Period to which | Forum where

{In Lakh) amount relates dispute is pending
(Financial Year)

Income Tax Act, | Income Tax 148 2020-21 Income Tax

1961 Officer

Goods & Service | Goods & Service | 11457 2023-24 Joint

Tax Tax commissioner,

Kolkata

{wviii) According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been recorded In the books of accounts.

{ix) (a) According to the information and explanations given to us and on the basis af our examination of

()

the records of the Company, the Company has not defaulted in repayment of loans and borrowing or in
the payment of interest thereon to banks or financial institutions during the year.

[b) The company has not been declared willful defaulter by any bank or any fnancial institution or
government or any government authority.

(c} The company has not taken any term loan during the year and there are no unutilized term loans at
the beginning of the year and hence, reporting under clause 3(ix]) (c) of the order is not applicable 1o
the company,

[d} On an overall examination of the financial statements of the company, no funds have been raised on
short term basis have been used for long term purpose by the company. Accordingly reporting under
clause 3(ix) (d) of the order is not applicable to the company.

(¢] According to the information and explanations given to us and on overall examination of the
financial statements of the Company, we repart that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its associates and/ or its jolnt venture, The
Company has no subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
associates and/ or its joint venture. The Company has no subsidiaries.

(a) The Company has not raised moneys by way of initlal public offer or further public offer (including
debt instruments) during the year. Accordingly reporting under clause 3(x)(a} of the Order is not
applicable to the company.

() According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully, partially or eptionally convertible
dehentures during the year. Accordingly, reporting under Clause 3(x)(b]} of the Order is not applicakle
to the Company,

(xi] (a) To the best of our knowledge and according to the information and explanations given 1o us, ho

fraud by the Company or on the Company has begn noticed or reported during the period covered by
pur audit.
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() No report under section 143(12) of the Act has been filed with the Central Government, for the
period covered by our audit.

() According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

[xii] The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under Clause 3(xii) of the Order is not applicable to the Company.

[xiii) All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act where applicable and the details have been disclosed in the financial statements, ete., as required
by the applicable accounting standards;

[xiv) [a] In our opinion and according to the Information and explanation given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

{b] The reports of the Internal Auditor for the period under audit have been considered by us.

[xv) According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with directors or persens connected with them and accordingly provisions of section
192 of the Act are not applicable to the company.

[xwi) (a) In our opinion, the Company (5 not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Thus clause 3{xvi)(a), (b) & (c) of the Order is not applicable.

(k) The Company has not conducted non-banking financial [ housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi) (b) of the Order is not applicable to the Company.

{c ] The Company is not a Core Investment Company {CIC) as defined In the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi) (c} of the Order is not applicable
o the Company,

{d) Based on the information and explanations provided by the management of the Company, the Group
does not have any CICs, which are part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 3[xvi)[d) of the Order is not applicable to the Company.

(x%vil) The company has not Incurred any cash losses in the current as well as the immediately preceding
financial year.

(®wvili) During the year there is no resignation of the Statutory auditors.

{xix) Acrording to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
Information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, we are
of the apinion that no material uncertainty exists as on the date of audit report that the company Is not
capahle of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one vear from the balance sheet date. We further state that our reporting is based on the facts
up to the date of the audit report and we neither g%mm nor any assurance that all liabilities




il

falling due within a pericd of one year from the balance sheet date, will get discharged by the company
as and when they fall due;

(%) The Company is not required to spent any amount in Corporate Socfal Responsibilities under the act.
Hence relevant clause is not Applicable

{xxi} The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone IND
AS Financial $tatements. Accordingly, no comment in respect of the said clause has been Included in this

TEpOrt.

For G ARV & ASSOCIATES
(Chartered Accountants)
Firm Regn, No, 301094E

Place: Knlkata ASHISH RUSTAGI

Dated: 28" May, 2024 Partner
UDIN: 24062082 BKCKPRSE35 Membership No.062982
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Annexure - B to the Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act™)

We have audited the internal financial controls over financial reporting of PNASARI DEVELOPERS
LIMITED{"the Company”) as of 31 March 2024 In conjunction with our audit of this standalone IND AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
baszed on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guid ance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI').
These responsibilities inclede the design, implementation and maintenance of adequate Internal
financial contrals that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financlal Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both Issued by the Institute of Chartered Accountants of [ndla. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perfarm the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and If such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Dur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone IND AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our gudit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses In accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting Includes those policies and procedures
that (1) pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone IND AS financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only In accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrels, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes [n conditions, or that the
degree of compliance with the policies or procedures may deterforate,

DOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such Internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the Internal control over financial reporting criteria
established by the Company considering the essential components of Internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India,

For: ARV & ASSOCIATES
[(Chartered Accountants]
Firm Regn. No, 301094E

Place: Kolkata ASHISH RUSTAGI
Drated: 284 May, 2024 Partner

UDIN: 24062982BKCKPR5835 Membership Hn.ﬂ52931




PANSARI DEVELOPERS LIMITED
CIN : LT2Z00WELS9EPLLOTI438
Stanidalome Andited Balance Sheet as at ¥1st March, 2024
L PARTICULARS MNote | 315t March 2024 3ist March 2023
Mo. | {ampant inLaihs) || [Amount in Lakhs) |
e
[} |Nop-Currest
{a) PromerTy, Flan & Fquipsent and Infangibie Axceix 3
« Property plant & BEquipmests 603991 16090
« Intangible Azsets 047 g
(b} imvestment Property 4 325232 328797
§c) Financal Assets
(] Irsa ptrments K BH13T BA5 00
{ii} Loans [ GELTE P B
[} Deferred Tax Azset [Kar) 7 AEHAY 463,54
{=] Dikbver Moa Garmint Adietd 1] 13007 e T
Tetal Non-Current Aswets 11,476,799 Lk ]
(&) |Carrent AsSels
{a] [rvertnries 5 TAE0E3 0.492.89
4] Financial AsgeTy
{i} Trage Recetvables 10 463,92 36055
1%} Cagh and Cash Egaivalants 11 0544 63,27
i) thers 1z 1, 796.49 AS4LET
[] Tithsie Corresd Asfilz i3 2,114.94 2403701
[d) Curvent Tar Asset (Het) 14 G049 fT.4R |
Taotal Current Assets 'I!-,; 1028 15,’2153.7-&
_ Tatal Assets Elﬂ‘.".ﬂ-‘-’ Hliu"!'F-D
- (HATY AND LIABTLITIES
(1] | EQOITY
[a) Equity Share Capital 15 1.744.68 1,744.68
(b Oitier Equiby 15 10,930.18 130748
12 66454 12,142.16
LIABILITIES
(2] i Man-Current Liahi¥iches
{aj Finandal Liahilizies
1) Other Finassial Lissilines 17 §IA 6T #3793
(B] Pravisions 14 1646 73
{c] Other Mon Current Liakillises 19 H5550 95 14
Total Non-Carrent Liabilities 144362 _La3san |
(3} | Current Liakilities
{4} Financeal Linhilites
(1) Dorromings 20 633532 556260
[ii) Trada Pepahlaz
(] Torsd covstanding doss of micrs & small snterprisss 21 4514 +
(B} Total ootstanding dues of creditar echar tus oo & a1 19655 23731
Seull enterprises
[1il]} Dtiegsr Cusrrent Financial Liahilities P 10H.40 11100
{b] Other Current Labilities 23 + A3 R0 REZRZH
[c} Provisioes 4 1.05 03
Total Carrent Liabilites LL6TLAD & |
Total Equity & Lishilitles 25TET0T £5.527.23
The acoomparying soles are an ntegral part of the Financlal Statemems
Ag peer gidr Rapart of even date.
For G A RY & Associabes
Chortered Accomminnes For and on behalf of,
Flrm's Reghstration No. 03010941 Fansari Dﬂzluplrul-hni'hl-d
ot Busto : (s
¥ sh Kismar
Anbdt Agarwal
[Managing Dirpctor &
f A— anaging .
Membership No. D62%62 Chasrman) R e e
DN Mo, (048073 DN No, Q2004577
Place: Kollata Havita Agarwal l'-"'“”'-l11
Date: 28th May.2024 'n";{mﬁ::‘::“’" [Company Secretary)




PANSARI DEVELOPERS LIMITED
CIN : LTZ2WE1296FLLDTR A8
Standalone Statement of Frofit asd oss for the Year emded 315t March, 2024

FARTICULARS Mnka 5181 March 2024 151 March £0E3
A |INCOME Mo, {Amount s Lakixs) [Amaunt in Lakhs)
] Rewenye from Operations 25 A38003 3085
i |Gtrer lncoms 36 BLR74 ahis
W | Tokal Ineoma |1 + 1) 5.B50.7H 238101
B |EXPEMSER
Opreating cost T 3305.43 150674
Change in Invertory 24 405.22 (ETHES)
Ereploves Benefisy Expenie 9 95.51 Bn19
Finance Cost ia £13.38 1598
Deprecation and Amortrzatcs Expatze i 19079 18558
(iker Expenses 3z 256.4% IT6E1
IV |Total Exponses 524782 111496
¥ |Prafit / [Loss) Belere Exceptiosal Dem & Tax (111- 1V) 10,56 26605
¥l |Exceptions] ems = =
Wil |Profit /[Loss) before Tax (V- &10.26 Tih 05
VI | Tas Expengi:
{1} Current Tan T4a7 439h
[2] MAT Credit [Entitement ) Avalled 2151 1482
3] Dedarred Tax Lukillty [written off)/provided 15 .13
[4] Mat credit for Earkier year {0449 &
{5) Incorne tax for Earlier year 187s)
IX  |Met Profic/ [Less) For The Period [¥11- V0] SILTH Ti1.07
I |Other Comprehensive inmome 15
a) [eams 1t will not be reclassified te Prafit or Loss
Fa-messuramont income [loss] on defined benefit plans =13 .74
T Lax #flect 59 [2.15)]
incomey’ (lass] on fair valee of FYTOC eguity insrusseats 043 n37
Incormie tax e&ect {ioLs] (.04
Oufser Comprebensive Incams far the Year [Met of Tax) 192 5491
Total Comprehensive Income for the Year [1X+X] EZ2.68 246,09
X |Earmimgs Per Equity Share (Mominal Valee of * 10 esch)
{1} Basic & Diluted 34 196 L.15
The accompanying notes are an integral part of the Flaancial Siatements
&g por gur Report of even date.
ForGARY & Assoclates For @nd om bebaif of

Chartevd Acosunlaras
Firm's Registration Ne. 03010594E

s :
[ ] IB. It-s‘i:f‘“‘t i ¥ '_i
A lg A7 ) Gkt | W““i,,;..- Ay
Ashish Rustagl i :|-“ Mahesh Kandr Agarwal Anklr
'ﬁ':l'.'h. J »
Pariner - [Managng Hracior B
Membership No. 062057 WG\ SE Chairman) (Wole Time Directar)
:njﬂf‘;’/ DN %o, D0480731 HIf Mo BZRO4577
--'——I‘I} ) T
k’t'-nlr‘- L-Q_,_.-- I'I"L.-#ﬂkﬂ l.':::.lh'j’ﬁ
Eavita Agarwal fyanha Singh |
Place: Kolkata [Chiel Finanrial
Date- 26th May, 2024 Officer) (Company Secretary)

Panaarl Dovelopers Limiad




TPARSAR] DEVELHPERS LIMITED
CIN ¢ L2200 W1 D0EPLOO TR B
Standalene Cash Flow Statemens for the period ended 32=1 March, 2024
PFARTICULARS A1 March 2004 Fisr March 023
Cash Flaw Fram Operating Activities [Amgrunt In Labchs) [mount in Lakhs]
Profit bafors tay Bam contisuing oparations &L096 156,05
Praf Befare Tax LSRN TELBE
i emt for B cash & N perating e
Depreciation ERLTR 12558
Imerest & Fnance Charges 412,78 3600
Profit from ale of inwestment [9 25} [#.54]
ProfiE from =le ol Property, Plist & Gou i [4.87) [551]
liiterest Beceiwed |ITRBG) [&1.05])
[Hvidend Received [#.04) [oLa)
I:lEl.HHnilnItbduH mul'uh'lmfﬂ.ul'mplhl 12431 #1657
Mavements in werking capleak
Increase /[ Dacreaie] b Trade Payahles 104.51 17576
Incrmase [ Dt rease] s Dther Carcent Financial Liahficies [Lam) 18180
Increass)| Decrease] i Giher Cerrent Lisbibties [BOG2A) 1LA54.22
Inerus [ Duird bimiti] i Prodckos [Cameant) o0& [DE5]
Increase /[ Decrease] e Provision [Men Serment) oG I_?-'Ill]l
Increase /| Dosreas) i Lishiliries [Non Curnent) 1364 (207 BE)
increase)| Decrease] i Dther Financial Liabibties {Non Cement] [1.27) 10319
Decrease| Increasz) m Trede Racomsbing [10%37) 170ER
Tverwane [ Incrimes) b= Inwenmoriis 0522 [BTEED]
Ducrease] Increase] b ther Foanclal Assets {Current) 14308 [xm i-i'-",lll
Decrease/| Increase] m Gihers Assets and Listlites [177.95] (30124
Mt cash Do hislore Tax and Extra ordinary e 9756 | LA4H1,15])
Direct Tanes [Paid] fRefund [BAA3] {13369
Pet canih flow from [ [used in | operating actlvites (A) Fil.68 [1.614.84]
Cash Bines fram investing activities
Purchase of fied axset, inckaling Imangihle s, AP and capial advaaces [1.15673] (L25.41L)
Sale o Fleid Azasts BS54 LR
im:ruu_.'rlmrrm‘lmr-lun—turnm.ﬂmu 31639 32933
Furchase of westment - [B.Z5]
Sale ol Investmerit 0 38
Furchase of Investment Froperty - [EL%: 1)
Sale of InvwesoEent Progeny 2.5 .11
DecreaseTIncrease] in Mor-Current Investes s {os] 14.17
Dol d el Reg vl 04 *1E
Inbzres Received 2THEL &LAS
Decreass f{ Increase) in Liins (#13.78] [24344]
Rt Cash Immmmﬂnilﬁﬂﬂ'ﬂ!!l [F18.65] I{lﬁM‘lh
Cash Nows Fraim I'I.I.HEI activities
Proceads{Rapaymimt ) Inim hoetmsings (Current) 43261 2007
Incerest Pald {81339 {398
HHE.H!I'I:IH:EI‘I‘M,.'[LH&II]E Anancing activities {C] 19.25 2,239
Piet increass / (decreses) in coh and cash equbsdent (A+B+C] 3222 {1475}
Lo ared cach egqelvalent at the beginning of the year ] TE02
Cash and cash equivalent at the mmil of the year U340 8326
Tear Endesd
[ SisiMarchzogt | istarch 2033
Companents of Cash and Cash Equivalents
Cacsh i Hand Fa.b1 ol i
With Bashe - On Curmem Acunt 18.88 FE45
Total cash and cash sgqulvalists 5.4 af.kh
Tpernu.r repart of even dete -
For G & B ¥ & Assoclates For ad o behal of
Chorered deenunEes Pansar Developers Limited
Flia's Reglanratban No, 0301094E W 1
Al 2_..3.:3 ' P el
Ashish Rustag! Malcih Agarwal .th.I.J:qd
Mariaginp-bracer &
m:::rmmh 062957 : " Chakemam) RN T Pt
(HL] H—W-IT_SE DN Mo, IZB04577
i F
F;-;l"' fz|._.--' © Yauganka e
Place : Kalkata Havisa la Singh 'i:]
Duate: F8nh May, 2024 { Chief Pirancind Gfficer] [Compamy Secretary)




PANSAH] REV LGP ERS LIMITED

Statement ol Change of Equity for the profad ended 106 March 2024

A, ECHITY SHARE CAFTTAL

(A emnt in Lakhs)

" e A i Pelarch W1 B0 i As al March 71, 30T
Samber of shibes Arabid il Faumibeer of shares mimani
Bguity skawws irtetarding o the Begisaing of e vear L ¥4 40 A1 1,7l sk 174, R 1LTHER
Add: s ol shans duirisg B prdf - v - -
Adedr lvye ol Boana Share duiing, the yoar -
rmax Lty Shases carscellnd i) B B ick . [ -
shares qulsianding a the el of the pear E [T 1,74, 44 Rawi 1, Tde B
A |OTHER EGUITY [Amanmst in Lakia)
rserves amld Smiplia Mher Comprehensve Incoms
' Pressinm leserer 2 thraugh Othes e "
— e Compre hemsive Incame
lslance 55 ol Apeil 1, 022 55584 445917 439639 AU 1019048
Frafit fr e i 2eL07 - 0107
ekt Rrineaairieaess of DRO [Met of Tan) - 559 G55
#dd- Remrasiresoens of Equiny lestnement | Bet of Taoes) = - E [k naa
Less Transferend [i0] f frem Revalation Seeplus AT TESEH| R
Ralance as at March 31, 2027 55 B 47T 4 EHEN TILES 13748
Profir for the period - S0 A2, T
Achil: B presasurement of DB | Meg of Tax)| # . L54 154
Add: e reasuremment of Equiry Instrumenm (Melof Tases) 230 il
L Tramdierend to ¢ (Irem) Aemined Earnings LER L [Rxuzf [1az)
Balsseos 3 ot March T0, 1024 ] 5. 360.31 & 26733 TILET 10T 0%
The accompaaymg notes 3rv aa intrgral pact ol Ehs Financlal Shilessrils
o par our Regort al even date.
Far i & BV E Asseciania Fewr and an behalf nf,

Flkaterd Arvonnigvir)
Firm's Reghitruties Mo 0301094E e

Fatriari Develepors Limiind

Ankit Agarwal
[Whale Time Directer)
OIN N, @2ROE5TT
¥
Q ﬁkﬂ ';.-l T-,T\
Agareul Simgh .
[Chisf Pimancial Officer] (Crompainy Sooncacy )




PANSAR] DEVELDFERS LIMITED

Kales in Mandalone Financial Statem end foT the year ended 31e marc, 2024

1

Lompasy Information
Pansari Developers Lamited {*The company®) ixa publ limEed enmpany iscorporand (s [ndia havisg Bs registersd offics sheated af 14,
ME Bond, #E Flosr, Kollats - TO0001. Thi Company has &S shares Bsted nn Matiosal Stock Bsrhange of | ndia |58 [MSE)

a)  Slatements of Compliangg
These Sndaloae fasncisl siwements are preparud |n sxorlanee with Indien Acoounteg Standards [ind AS) sobified under
Comganies {Indian Accoustisg Ssandards) Rules, 2015 [ax smeadid from tima b= Bme] aotilied under Saction 137 ol the Companbes
Aers, 3043 (At and other relevard previsioms of S Ao aed guidebes lssoed b the Serunties and Exchange fnard of Iadis [SEBI,
asapplicaile
Thie Standalome Nranca Sarements are suthorved for meee by the Board of Bineciors of the Cofmpaiy al their meeting heid on
TRO5 D24

Frigtionad snd proeens Uon CUrmency
These Sandslone fimanci] watemesty 3re presented in Indan Rupees (Ao ], which is alse the Company’s functisnal casreney. All
armournix bave beat res fidied S8 1o et rest aihs anless otherwass indcated

«  Basls s measurement
Thieae nancial catements are peepared snder te hisorical cest convensan an the acereal basis sxeept for Cortain Nnandal e
ared Baasil it o red ok T vales (ralsr sccounting policy regardisg finanzial instrumcets]

Tha praparstion of the Comgany's Sandalone frascal sabemenis recquires Seiapiiest 10 mike [Lignedts, cTmate aad
assemptions that aifect the neporied enoeals of reveries, crpenses. assets and Habities, apd the accompanydng e ivaris, and the
dslodmire of coscisgert Nabilkies. Eximaces and urderying sssumptions am reviswsd £8 an orgedag basis Urceriainty sbout thess
assemptionsand estimates could resltin eotoames that regsire & materlal adjstment o the cemying ameunt of sexetx or lishildies
alficted in fetare gerieds. The application of acoounting pelicies that regeire mibeal ascoanting etiestss [rvobing compley and
sebijective [dgments and e v of asmamptices o thore Sandalear lesacll statoments hava baen dischazed below Accciinding
satimutos could changpe from pirfod o perod. Actual resuits cookd differ fom thace astimile. Apprepriae changs in cRinges are
warle 3¢ maragement boromes sware of changid s droesstE s s maunding the estimoes. The chaspes In the sxtimalis are
raflaetind i thi Smadaons Maaecisl maemeats In the pericd nwhich chaapes sre resde and, if maerial, Sueir eects 2re disdased m
th potes 5o the Sandakne fnaacisl sirlemenic

Ervenwe from coniract with customst

Revinue [Pim coMracts wieh csomers b recegnised when control of the goods sr servlzes are trarsferred to the customer 3t s amaunt
st reflects the coasideration to which (e Company expeots o be eatithed in pachasge for those goods or services
Reverdie kb measured ae the fuir valee of the congidsmatinn recvived ar peceivsbbe, wetof remums. diooumis, volume rehates, and goods and
wervice tae Tha Compaay redogiisess revenae when the smenk of e b ralmbly m it is geobable thet hetwre sconmmic
pesrasiss wil] flover b the Loy rgardliss of aben the payment & being made,

The spaeific pecomitos criterta deserihed below must abm be me e ke neveniie i@ peeognied.

Thee C iy Bics appied e step mods | 2 per Ind A5 115 Revanes frim sostces with cestonmérs’ so recogniss revesue in the firancisl
siaterents The Company satisfies s perfermance aliligation ead secogelses revenue avar time, il ore of the ollowing criteria is mes

) This custamear shisulznsousy reoehves and consumes B benel b privided byt Company’ s performance i e Company
pirforms; or

b} Thi Gempany's parkrmance craules s enhaios i asset that the cistemer contrals ax the mest e createld o eshanced; or

i€} Tha Compuny's perfarmancs dics net create an assetwith an altematmee e 10 e Cosmpany and e mocy bas an enforosable nigat
o payment far performance comgpl eted in date.
For pecfarmance shligatiam where ary of the abeve canditioas are not met. revenus s recogriamd of o poiinl i 1 e ar which tae
performance ablgaton is satisfied.

Harppris 8 recogalsed cifus gt pol of tme or gser 3 period of Bime haed on varisus comimons i Tcluled in the coptracte with

e from real-gals gralods
Rervenne iererogaised ¢ the Paint s Tidew e L ealo of real st anits, incduding lensd. plots, apartmests, comanerclal anlis. development
rights ai ind when the conirol passes on to the orstomer wiich csincides with handag over of the poszesyion in the cuslomer.

Cther ussraling iScoitc

Enanalgnsd Hantnaace inogme.
Ewrmur i nipiet of reral and mainienasce services i recognied o6 an aserdsl B, in accordance with the beres of the prp e
cantract 2 aed whea the Cenpary saticles parfemance ohligabions by delivering the servioes s ger contractial spresd terma

Reverue from sale of products is recogaissd when the Company travsfors the control of geodi 1o e custonker a5 per the berme of
camiract, The Gompany ceasiters whetier there are nther promiss @ the contrect that are separate perfnrmance obligation to which 1
g ion of e ransactinn price needs 2o b allecatad In determising e oranssctizn price, B Compeny cordidies the #ffects af variable
cansifuration, the mbtese of sigaificant Anancing romponant, son-cash corderations and rensidaration payabls 1o the customer [if
ang)




FANCANT DEVELOPERS LIMITED
Wabes bo Sarsdalone Financial mhhﬂﬁl 3 ey, 2024

Trada receivahles
A rebivESle FerTsonis tie Campary's right in sa amaont ol considerstion Bat ja uneosditioasd {Le., enly e passage of tme =
rquired btz paprest oi th derativn & fas)

Eriand Lishilaies

A refund Exbilioy ks the obligstion o refund seene or all of the sonsideiatios received [or reosivabie) from the cusmomer and s
miraminen @t e et e Cofpany ot sbely cipects it will have to netum i the customer, The Company spdabes jueatimabs of
refiindd Trabdities [afd toe eravespending change In the transactan prics] at the 2nd of each reportieg periad

Dividerd ifeame ls recogrized |8 Saeement of Profit and Loz en the dabe an which the Cempar's nght b mosine payment is
metahbihed. Inferent incempe i recognisd g the #Moctie e rest methed

i Eregercy, Flant & Epplpment
Fropery, plest sad equipsent are smoed & aoquiskion cost less accumulibed deprecistion o ecdmulited bl st lass, P ary Tha
costaf Propary, Plars & Equipment comipeiscs of Is purchase geice, Inglu@ag import duties apd othar nes-refindabie e o bevic and
sy dieectly attribotable cost of briaging the awsst b it werking ciadition far i3 inteaded e Imterest and other fimancal charges on
Inans horroasvad specEially for scquisHing of capital accets are capitalised dll the start of commercial pradustios.

Depreciation |s provided an e basis of writien dewn valos methed and are e e with e requiremeats of Par C ol Schedule || af the
Comganim bet, 2015 The et b ssful Tives ans i follones

PPE Usehl Lives Dsdesures an revaluation of Assete on mnyereion ta INDAS
Relldirg &0 Years Land and builling revaldst on 31033921 @ per valuers repat,
Pt & Eguipmeent 15 Yaars Carried farward atcost

CampuieTs A ¥oare Carriod S rumnd @t oost

Ty Eguiprsr 3.5 Years Caried forward af cost

Furmicere & Fixtures 1 Yeuru Cargled lanward atcost

Wehiales B TeEars Carried frwnel al cosl

Sftvances puid Mwesils the aoquickien of praperty, plant and equipment gutstarding ot each balance sheet date are cdassdfed ‘Capnal
Aivances’ urder ather Han-Cerrent Asseis Assetsand the st of ssses not put o wse befare such date wre decloed ursbis ‘Capital Work

m Progress’,

The residhal values, wesl livew and merthads nf depreclafms of grops vy, lang and sqeiprsnt s reviesed st esch limencal pear cad and
adjasbed proipestivdy, Fapprapriate,

IV |ntasgible Axscky
Intangkle Aisets acguiced soparar iy are measered oo initial secogiitien at st nteegdle Assets acquired in 2 bisisess combinaton i
valurd 32 their [sir valds a1 e date of sojuiscion. Follawing ivital recogniion, intangibde assers are carried ot cost |ess accamuylbried
ameetizaticn and acoamuiaed imparment losses, any,

Thie useful v of Iretangi e Assrts aie aksessed 45 sither finite or iedefinits

Intz=phle Axsetz witk fnite lives are areortized oeer e asefal economic e and asesnd for mpdirsesl WECLerer ere & an
indication that the intargitde 4556t may be impaired The smorsization period snd Sie morizstion methed foran intangible Aot with &
finfe wsetal e are moviewed at the ead of cach repordng period The amomzation vepea zn Intangilie Assces with finiie lves i
recognitesd in e Batement of Profit & Loss. The Company amartiaes | ilen gile assets ovef thelr estimated venfl breensing He straight
lirez mithesd,

|ntangile Assets with mdefimte sanfal Fres are ot amerdoed, but are tesed for fmpairment araually, dner individually o ac e -
grrarating, unit e, The smesament of mdefimite lie is reveweil anneslly o detirmne whether the indefinsie b confindes o be
supporabie 1 nok, the change i dasil [ from indafinie to finke & mads an & pospective hisis

Garims or Insses artsing from derscognition of an inaagihle assst are meamsred as the dilficence benween the net disposal procesds sl
carryiag ameun of the assetand are recogaized in the Salmraet of Profit & Loss when te asset i derecognized

Fraeminries gre valeed of cont or it sealashle vakie wiichever ic lower reoept Tor sabisble scorsps, whoss cost 15 5ot identifisble, which
ara valeed st estmabed net realisable valer {lnsing ssck i beon valeed on Weighted dverage boodi. Cost dompeises expenditure
imrurred in the nesmal csurse of hisisss In bringing such inveninries. o i kdation and mclodes, where applicable, appropelice
ovsreads based oa anrmal bevel of ashilly,

Mt sewiisable valne 15 the estimated sellag prios i the endinary course of hossess, e et retid casts of comphetion aad the ertimel
cagty peceneary ba madr e sl

¥l Enencal lostrumests

The Campany recegeises Nnancil smees and financial Kbt when £ becomes 3 party & the mntrscusl provisions of the
irestrmment. All Ananctal sssets and |labilxies ave recogaized ot Bir vahe on initisf necegnitien, sacept (or irede mecsirablem whichere
iitially ressuined @ tramsaction price. Transschion oosts et are directy atiributabis to the scqeirition of e of Anancial asset
il financial lishities, which sre et at falr valas throagh profitor loas, are addid 1= the fair vabue an mitial meopsion. Regalar say
purchase and sale al fnancial seets are aznounted fo ot Thade dare
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PANSAR] DEVELDPERS LIMITED

Holey En Bandalone Fi o W HieL il
Sabtquenl NEASUCEEELL
i Menderivative Gosncial Sastesments
il Financial ssseiscarried st amortized oosi
Ak | aneet iz sukay rd:'-_uidntinhm!ﬂ{ﬂiﬂlHhﬂd“ﬁ.ﬂllmrﬂinﬂdﬂﬂhﬂttﬂﬂﬁrﬁm\uumm

in arder o coBert cemraciual ceh fows and the mnirsceal terms of the fmascisl ssset gve rise on specifind dabes o cash foes Gt
i gnlely payments ol priecipal esd eenss on e prncipal A oun: omsEndisg

kil Fimancial asseisal uic fadse through slher mprehenilve lnooine

A financisl e |5 subsaguenmly messeend ot Gir vakie through other comprehensive income 1FE 13 held within o busizess maded
i olgevtive & aehieretl By bod cofl eoting contractual cash fows and selling inancial sseets and the comtemS ol e of the
financial mart gree rise on specified dates th cedy Baws (hat aresolely payments of peinzipal and intzrest 2 the pracipal amount
ouandisg. The Company has made as imesocatle o faricmi wrhich arw closi ind ad i UITY iRSTIUMELS 50 PReRen?
the subarguant chanme infair sabis in othker comprehinsiee inoome based on fis business model

£l Fmancial assels af fuic value theoues proll or s
A firancial asser which 1= rat classifed (s any af the abave cacegorien are v besgmently e vaheed through peofit or loss

sl Fimancial Kabililce

Firanesl [matitier are subssquently carriod 88 amorteed oost Sing the effectiee interest method, exoepl for SOECiagent
corsbderatan recepalaed = 3 bainess combiration which &= subsequently midsornd i Gir valoe Saoegh profi and loss Far trade
ard other papalibes msbur ng within ot yesr fros e Railince Skeet dace. the carryisg amaunts appmaimate fair value due o the
shift maburiny of Thess Insrements

Ellmestments

Rewaatiisani I siibecd laries s carclid atcost in the separate Hna ool statements

Qumied shares are revaked on Quarierty basis a8 per B pries prevalling on Soeck Exchange.

Lirsjunted S are revalind on 143020 on MAV Sasis and restated on 11.00.202 2 o per shans radier rgpart.

[ perecugnition of [nsndisl Insruinests
mr:nmﬁmmlﬂmnnﬂ—-hnhmh‘t_]rlﬂlﬁmﬂﬂ cash Bows from the fmamcial sexst sxpire = it
Ermsaticrs the Nncial asser and the oranstfer gualifles for derecogrition andar ind AS 1040, A Gnarcil labily [of o part ofa fnancial
lighility) iz dereergnizad frem the Company's Balanse Sheet wiken the ohiigbian specified in the coatmct i dischangid of ciscidlod
o FEpEER

Eair Kalue Meanuramest

The Lompany e valeation Tchnigu thal s spproprlats i the droums@nos and for which sufficient dota wre svailable 1o mesure
faie valie, masimizing rhe use of rebevant ohesraahle tnputs and minimiziag Bw wke of upadservasle inpurs. All metheds of noesaag fnr
watos renus in general approsinatios SOvalie, Snd S0t value may never actualiy be realtzed

Al aeens and Habilissss for whirk fur valse @ massured or discosed in the feascsl sremets are categornizad within the &ir velue
hirracchy, daseribied i Fellows, ased an the lewes level inpet that s sgnificant ta the fair vahie necssroment as o whle

1 Level 1 — enied {unadjusted} market prices m active sarkers Fo Kentionl ssets or labidiber

6] Ll 2 = Valuataan techinbques for wiich the lowest ievel ingut fhat b sigsificant 1o thi- lair valie reasurenest is directy or indirectly
ahservahie

1] Leved 3 — Yluabion technigues for which B lnveest kevel input that 1s sigaificant to the fair vaiue measenesl is unshervabie

Impeirmesd
Impairmreent b mooogaleed based on the Fdlowing princples:

The Campany necognizes logs allswasces 35ing the Expected Credit Loss {ECL) mesded far thie Anancial assets whlch ae aot fair valeed
Thraugh prafit orloss Loy abawenoe for trade reveivsblag with no sigeificant financisg comporest is mez=ired o8 an amsinl el o lifE
timee BOL For 2l ather Nl s, edpeced credit losess are messared 3% an amotnd egual W the 12 reanth ECL, wnless thers has
tan o shgnificant worease In oredit v from infial recsgiitiea ih which case thase are measuned st life ttme BCL The amisnt of
expectsd cradi hissees (oe reversal) that & reguired o adjust the loes allewancs ot the reparting date to de anowst tat is requined in be
recogrized & recogrined as an npairment g ee los in prodn or |

Hup-Frsancial A55e15

Gondwill and Ingkangihle assets that baeean |ndefinite useful [1fe are Kot SuS et (0 amontzstion sed ey tesbed anmesily for Impeirmeat, or
e Frpaqua ity il eve s oF chansges |n ciroumsiances indicaie that they might b impaired Cther assets are tested far impairmens
wheneser exeais or changes tncinoamatances imdicats thas the carrying amount may not be recresrable. An impaictient Bk |s recaguizl
o Tha mitumat by witich the ass#is carryiag amoant sxceeds fis recaverable st The recoverabis amount i the bigher of a2 asmels

fair vakie bess cooets of disposal sad wabis in e, Faf the pamposs of assesrisg Impaimment, sets are groiped of tho lwess level for which
the e are separately Identiflable cash m Ao which are langely independest of the cach inflows fram othar ses or groeps of assets |ash-
grmernting urni] Hon- Anancil essecs s than gandwill that suffers:] e irpairmant are revierssd for passible reversal af the

irapaseTrant of the end of repariing period




PFAMCARI DEVELDPERS LIMITED
Mnies be Standalome Finascial Satrmest for tae year ended T

IX Provigions and Contngent Liabllites

Provisinns are moageised when the Company kas a present obligatios (ligal or constroction] & & resull ol a pest s, (T b prosable ha
an ouifioras al resources ermbodying ocenomic bserafiis wil be required to sertse the obBgation snd 2 reliable ssbmate can be made of fe
arnsiim of P obdbgation

Centingeat lizhilEiss are disclomed when Som = e poodble skligation sniring fram pas svesis, e ehiitencs of whicl Wil b osallined
cnly by the oCrurmesce ar NOE-ICCUNERCE of ONE af more unceriain fsture svents mot wholly withia the ol of the Company or &
firma el ahilgatinn Phe af b B st ovenls whikis |0 6 sther not pratahls chat an oo of resossres well e roguired  satte Bie
whligation or & refble 511 mate af the amopet cannst be pade,

% Forsien Currenoy Transacions & Translations
Ther furcitianal currency of the Company iz ladian Rzpee. Theoe Pimssrcial Sl inl ife §Hscine Hllﬂﬂﬁlﬂi[ml‘mtﬂmﬂ
s be Lacs L

Trarsnctizns in fareign curmescies emtered nin by the company ane scocunied of Bhe wecbangs rated prevading oa S dato of d
rrabartlie, Gaine b livsss: artieg o dceiaint of reallzation e sccounted for In tie Seatement of Profit & Loss

Wonemry Assers & Lishilities in lorelgn rumency thas sre owistand ing ot the yereed o traristed o S yaarensd sechangs it and the
rewalbark pain foas b scooupted for in the Ststerment of Frofm s Lose

X Cash amd Casis Bguiialents

Cask and Cask Hguivalert in the balincs shiet compriow cosl af Baoks and on hand and shertaern: depodes wikh an orgi nad matoricy of
thnre mumtks o s, which are subjes o an inegeefbcent risk o Changes in vieae,

kil Empleyes Benefit
Leefined Contributtom Mlas

The Comgpany makes comiibntions iorwards pravident fund b the negulstory mberitc w s defined comritanon resnemens boneis
pikan for qualifping empbayess, where the Company has ne further obiigatoss. Bath the spployees and the Company make mostkly
roatribetions: b the Previdest Pand Flan squal b o speciled pereeniage of the corered @mployse’s selary,

Lefimed Heoedt Flan
Graijry & paid o emplovees eader the Paymeent of Gramity Act 1971 thmough usfGnded schome, The Compang's Eatdiny is
artiarially determinesd oremyg Bie Propted Uai Codil method &t the énd of the year In socordancs with the proeinien of fed 45 19 -

Empliee Benellis

The Sampany recogreom S met oiligetien ol thr defined benefit plan In s balance sheeet a5 an asset or Fability. Gasme and |ooes
thisiigh fe-resaseremints. of the net defined benefit |lnhikoy|aeet) are reccpeized in othar comarehemifon iteofme dnd e Ro0
recbaesified tn prefikorines in subanquent periods.

T Company recogaises the changes in the net defined benefis ohlipaticn 1ke srvios coots conmpéising (UMD SeVice TS, past-
uprwire roaks, gains sl boesed on curtilme s and nesemuting Seitlemenes and Tt iRberest expense or iNCMIE, 28 AN =YpENAE 0 e
Sratement af Froft asd Lo,

Shirt beren mreplegrs hemefioire charped o & thi ok iienunnod amiunt is tha Fear inwtic the relaced services are resd ered

Kl Eorrevwing Cesty

[ermrwarg costy @rectiy aptrisumisle 1o e acquleition, consruction or prodoeton of an asser Ba necessnly @es @ nesdantial penod
of time o git ready for s incended ase or sale ar capitaliesd as part of the oost of the assel, All athet Eormsing coos ane eipeneed in e
p=nad mowhick they accur, Borrowing cooets copsiel of Inbirvd and other £osTs it an encicy In0ITs ie comnection with e borrawing of
Tokels. Bor rowsia g oo also Indudes excsange diferences (o the extent megarded mean sdjustmant b ghe bosroing (osis

KRV Legses

Lmasey under which the mmpany asdemes siblsntially all w risks and rewards of oemnership e chssified a1 fnance lessee When
aciuinad, suck assets are capitalimed af fair valus ar present walue of te minimum e paymont: of e irceplioe of the e, whachover
1% lower, Loase perments undier aperating losses are recogalznd & an expopse 00 & straight line basis 1n set profit in the Sttoment of
Fraft & Loss oves de leae term

XV oyvermesanl Granks
The Compary recngnizer goswrament gramis only when S @ peddonable msurance that the ceaditions attadtad ks them shsll be

oo e with aied the grans will be peceivsd, Grants related tn assatears trasted ax daforred incomve and ane Feco gnized ap other moome
im the Sextement of prmfit & loe on o apriematie and ratisna] Basis sver the useful e of the asset Grants relabed bo inen e @ Pecogn 2ed
5% @ ByFIEmAc basis ceer the pariods recsssary to mabch ten with the redated eor wikich tiey an Intended o compensate and are
theiertes from B mcpenie i e staemen of peodi & loss
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PANSAN] DEVELDPERS LIMITED

Haled i Saralalune Flnandal Siaiement fer the #noss 3 st 24

T
Incrime tax axpenss in cecogroeed in the Stalesimal of Pralil & Lacs ﬂ!iptﬁﬁtmﬂ'lt it relabes 't (bems Fecogaiied dicscrly in

equity, i which case it 15 recagaized In other compmebe nese inome. Provition for curnent Ean is made sl Che curnan T e based on
aaxrasabie st

Dalerrad income Q@ assets and Habilities are recognized For all Demmporary @feranced arsging bebsvesn the Gx bases of asseis and
lizhilities ard thelr carneang smoanty in the Pirancisd Salemenis ezoept when tee delorred inetene Lae aries feom the initial meoog i
of grodwill or an st ar [abilfy in & tramection that 5 nor a Susiness combinas o snd affects neither acoounting nor taxable profit or
loekd arahve cime o the tra faecmodn. Defesred Cin G3560% are Teviewed IL sach Teparting dte and sro reduced o the oxtent thet B v oo longer
probahle thas the related tax boeefit will be realced

Dieferrad [mrons tay sesets and botdlites gre memured usimg tar rabes and tax laws ot Fvee heon enacted o sshisanvely aased by
the Balance Shest frte snd are sepacted 16 apply tn taeable e i the paies ks which Bioss temporary differences are axpected tz be
Fecoverinl oF spitiod. The efect of changes in Gy raes on deferred inoome tax avseds and labiibes i recogiid & incami i EpenEs in
thee perical that mcludes the eraciment o the sibstantive macbsest date. & diferred |iosme @y asset is recognized tothe extent that it s
pretabile that fiure twabie profit will be mallable agains which the deduciible trmporsry dfenenom and tax losdes cae be wilized
Dferred inczme e ser rok provided on the urdlseibuted eirnbgs of sebsldiaries sd brasches where it is evpecied that the saming
of tee subsidlary sr brandh will not be distribeted in the faressesble frture. The campany offsets serrenl Wy assets and current tas
linhilitien. wharrs it has @ legallp enforevable right 1o st aff the recognized amounts and where i intends oither b settie an o re? e, o
ta reabimes the asset and seitle the [iabilgy smutaneoody

Earnings per Share
Buride exraings per shars & compuied by dividing the net prodt for the perisd stgrbulaile 1o the egqeily shamehokierns of de Company by

thi weipkted svarage nenbar ol oquity share ovtstaading during te period The weighted srerags nunber of squity shares outstsading
duning the period ® wijwted far sventx such an boaus jwwew, ez element n o Fghts Bsue, shire split. sad revesse share spli
[eonslidatinh of shired) that Rave changed the numer of equity shares ontstanding, withodit 2 carnspanding Shings B rosed ree

For the parpose of calcslakag dilsted earsimpe: por. sbars, the net prefa for the peried amribomable to sguity sharvholers and the
wagited average msber of shares oeFaniag dwing the pesiod |5 adusted for the effsctsof 2B Slutive potential aguity sharia.

Curmenl sl fae-cur el dassiScition
The Sampary presems etz and labdites in the Balance Sheet hased on curvent/nos-carren classification.

A asaet s dassificd as currenl whes It 15

i} expescied to be realised or interaded b2 b vold o conmesed b The sl operating ofcke.

W} hold primarily B B praspese of trading,

Bl exgicned to be reglizsd within twelve months after the reporting perniod, or

iw) ruch ar cush wguivabeeks wel s rostricbed fram being exchangsd or nsed ba mecte a labi| iy for ol b S i m A SSeT e
reporTing perisd

& Babillay |5 clieesliod i currenl when L1

i) i is=ppecied o be sottied in the rormal sperating oycie,

) it &6 e 1o bie semted within owelve manchs aftsr the reparting peried, or

i} there i ne enconditional nght e defer selthesent of the HahEey S at lheast feelve months aker tae eparting period

AE orbeyr Badllities are dassifed a mor-rument.
Dieforred tay amerts snd |inhikSies sre deridled @8 BORCMFTENL

Slatement of Cash lows
Cavsh Mlowwss iic prpestid Lsiag e indires method, wherehy profie for the period |6 adjssted for e effects: of nsctions: of 2 nen-cash

nanare, any defermals 0 scerumls of past or Sibare operating cask recsipts or paymments and item of inceme or sspaneel sssecitd with
imwmating or inancisg cash Nows, The cask faws fram operating, invessing and Bnaacing activites of the Company are segregated

Hounding of Ameunls
AH amoues dscloesd o the sardalons Plaanclal Stabements and bakes have been raundsd aff o the reamet Lacs [with e places of
dcimal) ax per the royquisement #f Scbeilale 11, uniess othereiss stated.
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WOTEMD 31
Progcty, Plard & L bpms an sadl Incang fale fassin (Ao . Lalkhn|
s Blinihs Horpe-er bativnn Nl Wack
Partiralary Anan datsiniens Muring | Daspasals deving Avom s nn e Aian WO an on
010427 e perisl e powiod FLOF T [LE ] Aduyiresb JLOEIET4 B0 A0
Prug Flame d bagay
Land 1,313 [MEEE ] 111300
Niaklmg FELET 171034 L. f] AIWID 15547 T [ R R
Crapures Tia? AR M1 nau T 2Th ]
Troln and Fxprporeni aai fain URL [LEL] ang
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I TOTAL | A) AR 151 wHLT 185 58 THAW BarR17 1R
Fhldng e Basers
o uitet ekbmars BA1 Al &1
SRR TarTal () 5] bl L] *
TOTAL [A+H) AmE1E 1id.ad BT ji LT TR L] [T




PANSARI DEVELOPERS LIMITED

Wotes bo SEndaleni Financlal Stitamisst 567 the Year Ended 21zt March, 2024

4+ |INVESTMENT I PROFERTY 31032024 31.03.2023
{Amssunt in Lakha) [Amount in Lakks)
Invesoemend in Land [Folied of Marks: Praoa) 132877 AZIREF
Add: Purdhane Durirg: the Year v (2.0 ]
Less: Sedd during the year LAl | L AR |
Tatal of Investmest in Fraperty 1I5LAZ RZN7.97
5 NN CURREENT INVESTMENTS 31032024 | 31037023 310330024 11.03.2023

INVESTHENT I8 EQUITY INSTRUMENT (FYTOCI | Quamtity Quantity | {Amount in Lakbs) {Ameount In Lakhs)
{4 in Equity Soires, agueotad & Fully Fald s

Kisssa Dommodities et Lad #5000 1,580,300 1710 17184
Paceman Sales Frosotion P Lad 20000 FLESII 1145 10n4E
ianmr Crganechem By Ld. 160,000 1,640,200 13613 1361%
Sminth Viecam Pt Lid. 150000 1,50,94011 bEE 156D
Acerplene Trexim Pre L 204,000 153000 1528 1zaz
Capetown Tradelink Pt Led 400 340 AT 9087
Lait Hans Progsina Pt L3l &1,400 LR ]| 1izig 12218
Pansari Vigrtabin & Oils Pl Lud. 13400 e bl ¥Ela WA
|ahha Irdrabail et Mot List i, 50 - &35 B25
Total of Unguoted Shares (1] A50.9% B50.95

{E] In Equity Shares, Quoted & Fully Paid Up (FVTOC

Molimeen Madia Warks Lid. 1,034 1,084 1] .05
Audaspes Broadees Nepwork Lid 1,b84 1,004 s a5
Flibia pars Powsnr Lind 7 Iy adl i1}
Witin Fire Proteciion Industries Lid. D0 20,089 434 234
Cheenal Super Kings 5.0 T oot Al
Cnlgabs Padmelive [ India] Lid - 18 f-hL
FHouning Dersilopinaiil Flonancs Corporatian - 108 o L5
MMDL Lirrted - 1008 . 112
MME Sipel Limiiiad - Lk . LS
Total of Quoted Shares {8} oA 467

INVESTMENT IM J0INT WENTURES AND PARTNERSHEF FIRBES [AL Cost] (A £l Lakhs] [Amont In Lakhs)

Fagdllns Devilopors LLP ane S08
Urdpan Puril Devolopers LLP 1op nsn
Purti Mpr Dedelogirs LLF s L]
Burgamot Conbuiid 1LF 40 140
Yara Howsteg Developen LLP no ann
Tolal bvesissent 0 LLP 0.5 Al

Total of Investmests(Non-Current){4 + B + ) | 6137 || BHE00




FANSAKI DEVELOFERS LIMITED

Notes to Stamdalose Finandal Statemest for the Year Ended 31st March, X024

LOANS [NON CURRENT]

31.03.2024

i In Lalkhs

31.03.20Z3

Laan To Body Corporate P ET
Total of Loans (Non Current) Z40.44
DEFEREED TAX ASSET 1032024 31032023

Amount in Lakhs Ameuni in Lakhs
Mak Credit Entitlement 523,90 545,32
(1) Componert of delerred tax asset [net]
Ceferred tax asseds
Dize 1 diffarence in WDV of the assets (B3] {14.03
[BL63) (1403
Deferred tax liabilicy:
Defrrred Tax Liability [ fmser] o Grafsy 0s9 115
Defirred Tax Liability, (Asset) on the difference tn Value of Shares 9361 93.66
Deferred tax Habiliny: 2420 95.61
Deforred Tax Liabilicy (Met] 8557 BL7HE
|(if) Betaneiliation of deferred tax assete
Opaning balance as of the begicming of the pear E1TE 343
Deferred tax expiss during the year recognized in statement of profitor loss 315 A.10
Tax expense during the year recogsised in OCI .64 2.15
Closing balance ws at the end of the year H5.57 81.78
Total of DelTered Tax Asseis 438,43 A63.54
OTHER NON CURRENT ASSHTS 31.03.2024 T 31.03.2023
[Amount in Lakks) {| [Amount in Laldhs]
| Unsecured and Considered Good

Capital Advance 19500 515.04
Advarces other than Capital Advapoes

Security Deposit 3507 5145

Total of Other Non Current Assets 230,07 Fi646
INVENTOHRIES 31.03. 2054 31032023

(At Lower of Cost or Net Reallzable wolve)

Amounk in Lakhs

Amount In Lakhs

Land & Land Development IThAS 422.24
Shte whder construction [WIF] 267219 39157
Swock of Residential nits 4221.49 514481

Total of lnventories '.I'IEE'E-.H 0. 403,89




PANSARI DEVELOPERS LIMITED
Notes to Standalone Financial Statement for the Year Ended 315t March, 2024
—_——————————
10 |TRADE RECEIVABLE J1L.03.2024 51.035.2023
{Ampunt in Lakhs] § [Amownnt in Lakhs)
Unsecared, ponsidered goosd #6392 360,55
Todal of Trade Receivalle 46351 160.55
Trade Recervable ageing scheduls as 2131 Marnch 2024 thmount in Lakh]
Outstanding for following periods from due date of payment
Particulars Less than 6| & month
1-2 rs 2-3 More than 3 rs Total
Month | -1 year FoR yases i
1. Undisputed Trade receivables - 3
rimiied soad 263.3% 1HO.5H 463.92
2 Undisputed Trade Recetvahles - ) .
cansidered doahths] T ) L -
3. Dusputed Trade Recenables
considered good 1 - . - 3 -
4. Drisparted Trade Receivables
considered doubthal - - - = ‘
Total af Trade Payahles as on e
31.03.2024 263,34 lﬂﬂ._ﬂ , = - !
Trade Recetvable ageing schedube ag at 31 March 2023 - {Aenount in Lakbs] |
Outstanding for following periads fram due date of payment
Partculars Less than & & month
1-Z years -3 More than 3 s Total
Mosth | -1 vear . T i
L. Undisputed Trade receivables =
310,83 49,54 14
lcomsbdered pood 360,55
2. Indisputed Trade Receirables -
epaindered dabiful & = s E
3, Disputed Trade Receivables
coashdered goed - - - -
4, Mzputnd Trade Beceivables
consadered doubtful - - - . =
Total of Trade Payahles as an
31,03, 2023 31'1._53- 44554 _m = - 35055
11 |CASH & CASH EQUIVALENTS 31.03.2024 3L03.2023
[Amsount in Lakhs] | [Amount in Lakhs)
Cash and Cash Equivabents
Halance with Bank
In Current Account with Schedule Bank TE.EL 3346
Lash in hand 1962 2941
iz certified By m
Toial Cash & Cash Equivalents 9549 63,27
12 |OTHER FINANCIAL ASSETS [CLIRRENT] 31.03.3024 31.03.2023
[Amount in Lakhs) | (Amownt in Lakbs) |
| Unsecured and Constdired Gend:
Loan To Body Corporate
-Heleated Party 1,395 50 1659801
-nlETE LIA02T B0F9.B5
Contract fAsset 112321 1.4#33.01
Taital af Other Finasclal Asset [ Current) 30849 394157
Laanz m ralaied paries which are repayable on demand 129500 165091
Percentage of loans repavable on desnand 2889 51.80%)




PANSARI DEVELOPERS LIMITED

Motgs to Stamdalone Flsancial Revement for the Year Ended 315t March, 2024

— =]
13 |DTHEE CURRENT ASSETE JL03.20Z4 31032023
Amount in Lakha) | (Amsount in Lakha) |
Advagces uther than Capital Advasces
Belatcd Party
Advances made ko the LLP LAY 44 B50.02
Adhaance against Joist Venturs Praperty 44,15 1148
Dihers
MAdvsnce against Land / Project T4 41533
Mdvance agalsst |olst Venture Property ILER B 1h644
Advance o Vendors 13545 JR4.55
Adhvames o Employees 015 1585
Cither Recetvables 3756 6781
GET [t Avaliakide 137,72 11349
Pre Pahl Exprenses ihE 108
Total of Other Current Assets EEETLTY I
1+ |CURRENT TAX [ASSETS) LIAEILITIES [NET] I1.03.2023

Provision lor Income Tax (el of Advence Tax & TS
Frovisan for ncame Tax

35337

vote per share,

Bakinie Shee daoe

fio Boras shares have been lssued during the year,

Ligs - Advance Tax & TDS [1&1.85) [420085]
Tatal lEEmTu{.ﬂ.neuhll.EﬂHH [NET] w {67 48)
15 IEI.',_H.II"I'!' SHARE CAPITAL 3032004 31032023
ot in Lakhs] | [Amaunt in Lalchs)
Authorized Share Capital:
1ES.000000 [1,B5.00, 001 Equéty Shares of Rs 10/- 2ach 1, H50X] 1850.00
LHS0O0 1,50, Y
Vissued, Subscribed & Fully Pald up Share caplml:
17446800 [ 1,74 46,800] Equicy Shares af ' 10/~ each 174458 174468
Total |asued, Subscribed And Fully Pabd-Up Share Capital L744.68 1,744, 60
15.1 |Reconciliation of the mumber of shares a1 the beginning and a0 the end of the year
Equilty Shares =
Partionlars 0 e | A 31032023
NogfShares | Amount | WMo of Shares Amount
At the beginning of the yeas 17446800 | L74468 1,74,46,800 | 1,744,658
At the end of the year 17446800 | 1,740.68 1,74,46,800 || 1.744.68
15.2 |Terms / rights attached to equity shares

{} The company ks only soe class of squity shares kaving & par value of Bs: 10 per share, Each holder af equity share is ensided to andy ane

3] 1rs the event of liquidation of the Company, the holders of equity shares will be eptitled op receive remaining assets of the company after)
diistrilsation of sl praferential amputs. The distribution will be bn proposion ta e sumber of aquity shares held by the sharebolders.

M eguiity shares hive been reserved for issue urder opthons and conkracts,’ commitsnents for the cale of shares disimvestment as a8 the

The company has not issusd ary sumber of shases for consideration other thap cash apd has pot bought back any number of shares
during the period of five years immediately precading the reparting date,

Mo securities canvertible (et equity shares have been issued by the Company during the year,
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16_|OTHER EQUITY 31.00.2024 31.03.2023
| [Amount in Lakhs) 8 [Amdunt in Lakhe] |
161 |Spcurites Promilam
Balamcs Hroaght Forwand From Previoas Year 55564 SEEE4
Addd: Premiem an issoe of Equily Share Capital - -
Closing Balane [A] a55.E4 5504
167 |Retained Esrnings
Balince Brought Forward From Provicoas Year 477471 4 450 1T
Add: Profit for the year 52076 0107
Add: Transferred from Revakustion Surphs G192 &h.14
Add; Trarmaferred Fom Equity Insorament = Ocher Comprehensive Inioms 152 1373
Tutal Retaingd Earnings (B) 536531 & TE6AB |
163 |Revaluation Serplas throagh -Other Comprehendive Income
Balenze Brought Forward From Previoos Year 433035 439539
Less: Transferred to Retmned Earnings HLFE Bh. 14
Total RBevaliation Sarplas (T} 4,267.33 433025
164 |Eguity instrament throsgh Dther Campreheasive lnoams
Balance af the beginning af the year TEL&E TELO0
Add! Remedsurement of FBO [Net of Tax) 154 5.50
Adil: Remessaremend of Equity Irstroments (et af Tax) file ] 033
Lezs Transfer-ed to Aetamesd] BEamings (L5204 [13.z3]]
Balance as at the end of the year (D) TILGR Tl
“Tutal of (iker Equity (A + B + L s D) 10,920.16 10,397 48
165 |Natwre & Purpose of Each Reserve
i Secericies Preméum Accoomt Where 2 company purchases it own dhares out of free reserves or sensities premium accoul, & Fam squal 1o
thia noeminal value of the shares so purchased i 80 be transferres 1o the Security Premium Accoumt
ii} Reetmined Earmings: Retnized eermings represent sccunsulated profits earned by the Company and rrmasining undistribsied ason date
1] Orher Comgrehensive Income {$C1) < Other Compretenisive Income [DCT]) mepresent thi halince in equity for ibems o be
accounted under OC1 and comprises of the fallowing:
a) Equity Instruments through OCF: The Company has slected m recognise charges in the market valoe value of Quosed &
Uniiscted Ehafes in sguity inssrumsant in other comprehensive oo
b Re-messuremant incoma)’ (loss) oo defined benefit plans 1 The Company has electad ta recagnise changes in value of defined
benefis plans in gther comprebensive income.
17 |OTHER FINANCIAL LIARILITY (RON CURRENT) LA el 0 31.08.2023
Ampunt in LT
Deferred Inoome on $ensrity Deposis TEL2D E139
Security Deposit aganst Reng 5806 14935
Interest Payahle an Sscoriny Deposi %51 £58
Tatal of (iker Financial Liabiity 436,67 43799
18 |%0N CURKENT FROVISIONS 31002024 31032023
_[Amount in Lakh) || {Amount in Lakhs] |
Provisiom lor Employes Benefits
tiratulty 1044 0.3
Todtal of Nom Current Proviskons LI i BT
S—
19 [OTHER NON-CURRENT LIABILITIES 032024 303 zoza
R R [Amaunt in Lakhs) | [Amsount in Lalkhs)
Unsscured
Ndvance Agaimist Land S5 50 92,14
Total of Other Nen Current Lishilites #9550 BOT.14
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[Repoe=h 50% Sproads2.75] Repabls with in 34 months
202
(Repo=540%+Spread=1.25] Kepable with in 84 months

03 Additioos! Infrmation

i} All the loans from Body Corporates and Others are taken on inberest and are repayasle on demand.

20 [BORRWINGS (CLURRENT) 3L03.2024 3L03 2623
[{Amount in Lakhks] || {Amount in Lalkhs)
Sl
Temporary Dver Deal [Securid) +F1E1E +ASE0
Unsecured
Loars From Body Corporates 4557 49069
Related Farty
Laars Prom Body Cocparates 18888 5000
Loans From Ochars B3 Ta5.10
Total of Barsowlngs [Current] ﬁlf-llis_'-ll EIEEI.H
el

Fiaxi Inan from Baja) Honsing Finance Limibed Rs 904 Lakh [PY - Ra 1,000 Lakk) Secared against Fars of First Floor & Part of Secoad Floor
JPurti Fiower, (Holding Ma. - H4-6%,|alkal BET Rosd . Maheshtala South 24 Farganas, West Bengal, Kol T00141) at the rate 2.15%

Flaxl lnan froen Bajaj Hasing Fimamoe Limdted Bs 801 Laich [PY=Re. 1,060 Lakh] Secured against Paryof Groond Faoor & Pam ol First Floor Farts
Flonwer. [ Hodding Mo, : 485 Jalleed BET Road , Makeshtala, South 24 Parganas, Wist Bengal, Knlkata 70004 1) ac tha rate 855%

21 |TRADE PAYABLES 31.03.2024 11L.03,2023
[Ammvoient 1 Lakks) || (Aot in Lakhe)

Drge oo micro and smmall enterprises 45.26 -
Troe bo otes than mibers 304 sthall enterprizes T96.56 13731

Total of Trade Payakble 34182 237,31
Trude payables ageirg srhedule as at 31 March 2028

Dutstanding for following perieds from due date of payment
Particul

o "“':l:::' o 1-2 years 23 years | More than 3 years Total
1, MSME &5, b6 : v 4526
I, Others 195 56 - = ® 296,56
3. Disputed dues - MSME - - - - .
4, DEsputed duss - Dthars - . - . .
Total of Trade Payables az an 31032024 J4L82 B E . 34182

e
Trade bili hiedube a5 ac 31 March 2023
Dutstanding for following perieds from due date of payment
TR Lessthanll 4 o vears | 2.3years | Mare than 3 years Total

1. MEEME - £ 3 H L
2. Oahara 16k 74 1917 139 459.581 23731
5. Ddspuied doss - MEIME - - ] - -
4. Daspated duoes - Others - - . - =
Todal of Trade Payables as on 31,002.2023 166.74 RS | 3731
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21 |OTHER CURRENT FINANCIAL LIABILITIES 31032024 31032023
[Amount in Lakhs) Amsount in Lakhs
Separity Deposit 1040 111.00
Total af Drher Cisrront LEahiliniex log 40 111.00
23 |OTHER CUHRENT LIABILITIES 31.03.2024 3L02Z023
[Amaount in l.d:.h.li Hmh Lakhd!
Revonue cecilved in Advance
Adwanoe agaimss Flat 450558 543687
Other Advange
Advanod AgEinst [oint Verane Projec 18141
Adwancea Prom Body Corporates 38.50 HA.6%
DEhers
Landowners shares Payakle [J¥] 174 14,99
Payable sgalst Owner a2eocipron 35.75 14.41
Reterdicn Money Pavabl= 2658 26,15
Liakilitbia For Expanses 25148 14,23
Statuinry Liabilities i.58 42.99
Todad af Othier Carrent Liabdlities 483302 563820
24 |CURRENT PROVISIONS 1032024 31.03.2023
Einlll lluﬂ Ill_.!llﬂll'[lﬂ %l
Frovision for Employes Benefits
Graruicy 105 [l
Tatal of Curresl Provigions L5 1%0




PANSARI DEVELOFERS LIMITED
Wotes to £ Financial Statement for the Year 3st
25 |REVEMUE FROM OPERATION 31.03.2074 31.03.2023
{Amount in Lakhs) !:lllm'l.lll:lnl..ll.l.:]
Uperating Income
Eabe of Residential Unics 4,472.07 L579.68
Other Operatinglncome
Sale of Makerial Lia
ent Recaivad Tal.18 fALED
Dytra Development,Work Charges Received TRES 2654
Maintenance Recaived 245 317
Homination Charges From Casiomer La8 2.00
Propertonate Share O Consideration 2LE3 .‘F.E‘__
Todal of Bevesus fromm Dperation 5,340.03 Z,300.85
26 |OTHER INCOME FLOZ.2024 IL0AZ0ZS
[Amaunt in Lakhs] [Amoumt in Lakhs)
Asznciabion Formatom Charges Receipt 163 033
Mwidend Beczived g I
Inerest Received 27886 BLAS
Inberest on Inoome Tax 05 .
Iicentve & commisson 43 L77
Profit /[Logi] Froe Sabe of Property, Plant & Equipment 47 551
Profit /[Loss] From Sale of lnvestment 2 el 4.54
Profit/[Loss) from Partnershlp Firm 1e481 2468
Misc RBeceipts 482 Q.26
Betmbursement Receipt 3maz .
Insurance Clalm Feceived as7 |
Rent Received IND AS 349 149
Total of Dther Income T4 Bi16
—r—rerorsy
27 |Dperating cast 31.03.2024 31052023
[Amount in Lakhs} [Amnmnt in Lakhs]
Expenses Incurrad During the Year
Purchaze of land 3549.16 365,25
Constrichon, Materials & Laboar HTL2E LAm5.57
Brokerape & Consultancy (harges 5065 14113
Iniberest Cnsk 4122 232.11
Ciher Expenses 268,15 260,05
1,603.47 230412
Proportionate Cost of Property under |oint Veoturs 178196 202.63
Tatal Dperating Com 3,305.43 2.504.74
I8 |Change in Invemtory 31.03.2023 31032022
Ampant in Lalkhs {Amount in Lakhs)
Dpenimg Stock
Finighed Goods 2 144.93 G 145946
Lart & Land Devslopment 42234 E£7.72
Opening Work 15 Progross 392572 J40es8
4 49289 RE1E06
a5 = Transferred to Property, Plant & Equipment Q1854
Closing Stock
Finigsheid Goads [ R 5144093
Land & Land Development 75,65 22,24
Closisg Work in progress 2.672.19 3493572
7669, 34 o 492.89
[Increase)f decrease in inventories B05. 23 [(E76.B3)|
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1% |EMPLOYEE BEENEFIT EXPENSE 31.03.2024 31032023
{Amaount in Lakhs) [Anmsoumt in Lakhs])
Salary & Bopus BE.ST BO.S&
Contributicn to Bmployee’s Benefit Funds 11 1.28
Srafl Welfare Expenses 101 1.18
Gratulby 292 £
Total of Employee Beneflt Cost 45,51 0619
30 |Finance Coil 31032024 31.03.2023
{Amoant In Lakhs) {Amisunt in Lakhks)
ithier Borroswing Cost 1E8 A.E4
lnterest o Security Deposit .63 2H3
It resst ot Liogn 407,67 EEI
Total of Fimance Cost #13.38 F6.98
31 |DEPRECIATION B AMORTIZATION EXPENSE 31032024 31.03.2023
Am in Lalths {Amount in Lakhg]
Depreciation of Property, Plant & Equipment 19179 18556
Total Depreciation and Amortization Expenss 191.79 185.58
3% |DOTHER EXFENSES 311.03.20%% 31.03,2023
{Amount in Lakhs) [Amount in Lakhs]
Fayment o Auditors
Par Statutory Aadit L75 175
For Tax Audit 050 (]
115 .35
Annual Custody & Listing Fees 145 345
Arbitraticn Fees 500 598
Eepair & Mainterance IL17 1957
Froperty Tax 682 354
Issuer Fess 045 045
Fates & Taxes w3 043
GST Reversal 4530 67,15
Rent Paid aan
Brofessional Pees 6305 528
|Insurance Chasgis 5,38 =
Interest cn Stanetary Dues L 001
Filling Fess .13 .20
Sales Promation Experse 245 500
Donation & Sehsctiption 0.40 1146
Sundry Balance Wratten U 3.60 248
Registration Charges = L&
Memhership & Subserption 4.36 4,1
Stareq Dty 0.14 125
Husiness Developrient Bxpetses (.20 2620
Gupsral Expenses 44.26 25,95
Total of Other Expenses 256,44 176.31
331 |Other Comprehensive ncoma 31032024 31.03.2023
| (Amoust ln Lakhs) _{| {Amount in Lakhs)
liems that will not be reclassified to profit er loss
Te-measurement Income,/ [loss) on defined benedit plans i3 7.74
Lexs: Tax expense on the dbove (059) [Z15]
Erquily Instremesits throagh Othes Comprehensive lncme 43 (i )
Less: Tas expenss an the ahove [2u05) (fuh4)
.92 591

Crther Comprehensive Income Total
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i4 |Earnlmg por Shard IL03.2024 31.03.2023
| [(Amountin®s) | {AmeustinRs)
Haslc/ Dilated Earning Per Share
Het Profit/{ Less) For The Year Fram Continiing Dperation Attributabde To Egoity Share Halders, 520.9m LT
Mo, O Weighted Averags Bquity Shares Dratetanding Far The Year Esdd. L74,46800 1.74 #6800
Bagic / Dilutad Earning Per Share from Conlinaing Gperation 294 115
33 |Recondllation of siatutory raty of tax and effective rate of tax IL03.2024 Ji-ﬂ.!ﬁ
| [AmountinBs) | [(AmeustinRs)
Profit before |ncome ax E10 5 26605
Emactod Income tae rate in Inciz IT7.HE% i
Currest tax provision cr Profil helors ndnma @y 51 enacted Income G rate in lndia 16997 7400
Adjustmsnis
Tax on Allowances J incantrves allowed onder Incoma Tae act [27542] [20IAR]
Mon daductilile sxpensey for Loy purposes 1e&TE SRET
Imznme under the cther kead SanT 12734
Imeureed / [IRIlsstion] of unahsorbed depreciation, business loss, MAT TAX 3133 14BZ
(ther Adjest=ent a7 Q.54
16 )_Iul.rhd Party Dizclozures EII’II.I.'!I": ko Fndian ammmmmm =~ I4
361 IDE-IﬂLl of Related Parties (A idamiffed by te I'I'ﬂ-ﬂ'!ﬁl"-ﬂﬂ
Hame of Related Fartles Degoription of Rolationship
| Sey Mumaprintat Pofoinnd e
+ Mahash Kumrar Agarwal Managieg Direcsar & Chadrman
- Mangy Agrawal Independent, Non Executive Director
- Anklr Agarwal Whale Time Ddrecior
- Garima Agarwal Iredegsadiry, MNon Exeogive Director
- Dehasish Bal Irdiparcient, Non Exeoutive Director
Bavita Agarwal Chisf Financial eficer
- Shrays Agarual Wan Executive Direcsor
- [y Hngh Ceased to Company Secretary as on 0501203
- Weha Shirms Ceased o Company Secretasy as on 02002024
- Privanka Singh Appoint as Company Secretary as on Q2012024
« Diniesh Agarwal Retative of Key Managemant Purionse
- Paplilion Davelapers LLF
- Vara Housing Developers LLP

- Psiipen Purtl Davelopers LLP
-“Rargemnt Cosivulld LLP
-Purti Mpr Developess LLP

Finm kn which the company is a2 Fartner

- Devansh Agarwal

= Aditya Agarwal

- Snreya Agarwal

Himan: &garwal

pone s

Abhiyan Cammercial {F] Lid

= Smooth Yincom Pyt Lid,

- Balaji Highrise Pyt Lud.

- Manu Tradecom Priwate Limiged

Company [ Enterprise) Entity In wihich Key

- Morfios ¥incom Pet Lid

Management Personoel [ Rebatives of Koy

- K3 Mubiles B More Privete Limiced

Mamagement Persoanol can exercise Sigmificant
InfBuence

- Capatoram Trada Link Pri Lid.

= Canealosarn Traders Pyl L

- Godbaley Merchanks P Led.

- Gadbalsd Tradalink Py Lid

- Ml Carsnesis Pei Lid.

- Mutro Sity Wasmiiya P Led

- Mew Tech Conclave Private Lisainesd

- Pastur Drgaecehem Private Limiked
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PANSARI DEVELOFERS LIMITED

- Pacessan Sales Promogions Provate Limited

- hreyash Brewsis Limited

+ Partl Aspérations LLP

» Prrtlh Wanas Creatars LLp

- Parti Yamaspati (P} Lid.

- Satyam Vanijya Pt Lid

Ceanipany | Eidesjirlse S Entity la IHH:IIE}'
Management Fersonnel /| Relatives of ey
Management Personnel can exerciss Signifcant

« Shrey Townskip Private Limized .
- Bingle Point Commotrade Private Lissted
- 5Ir|.ﬁ;l‘£Fnln.|: Cammercial Powvate Limsited
- Single Point Tradelink Private Limised
« Utsaw Vinimay Provate Limsted
3627 |Invesineent In Jeint Venture
Tnvestmeant is in the satare of | Controlied Assets
-_r C of Froportom ol
Mame of the Assets Mame of the |alat Venture Incorporatien pwnership[%] as ag
ALAOT 00
Pansari Developers Limited Indsa 1 0k
Panasei reszh P Lo Indi 4955
|Utsav Vinimmay vt Led Indsa 55
Purti Ready Py Led Ind= 4 55,
Panzari Vepetahle & Oils PriLid India. 495
§ Highiriss PyeLod. India J-\.Lm-ﬁ
|Satyam Vamipya (P Lid Iniia + 95,
Capatzwn Tradelink (F] Led. Infia +95%
Morfiox Vincom [P]) Lud India 4 95
Acatybics Traxis (F] Led India 4.35%
Land [Pathalipara) Pansarl Infrastmocture (') Lid. India § G54,
Hissan Commodities Py, Lid India 4.95%
| Purti Project Pyt Ld india 254,
| Beetrooty Vanipa [P] Lbd India £ 25%
MEinbees Garmignr [P Lok Inidia 4958
Ganeshyam Traders (F) Led. India 4958
God balafl Merchasts [F] Led Indis L85%
Godbalaji Tradelink [zdin +.35%
i ¥an|va (P} Lid. ledia 4258
El-lrgm Compercial [ L. Ioedia 4354
Paceman Sabes Promotion (7] L [E51F] LHEH
Pansan Developers Limited kndia a7.50%
L [wdnent] I(E_.-.nn Comenoclities L Indin 3250
Iadia 1008
Indla 1149
Imdia 14.14%:
India 14.14%
Lasidl {Chealthat Enhiratupiar) Ganeshyans Traders [F] Lid India 14.14%
[ecefbaki|i Marchants I:FI-I.&.I:L India 14.14%;
Bearzsat Yanijya [F) Lad. Imilia 14, 149
Haraparhati Commersial [F] Lid India 14.14%
Aswiyluna Traxim Private Lirnited India 35T
Capetosm Tradelink Prt. List India 157
Duwaih Township Privace Limibed India 1.5T%
Metrocity Vanijys Pvi Ll India 357H
Wewdsch Conclave Py Lid India 357H
Nissan Commedities Private Limibed India 357
Worfiox Winoom Privaie Limiied India 15TH
Land {Lake Tewn] Pacemae Sales Fromogion Private indis
Limpitad 1.5TH:
Panzari Developers Lisibed india 15T%
Pasiari Vegetable And Oils Pet Ltd I, 25T
Purtt Heverages Private Limibed Inidia 157
Furta Reshy Fye Lid Indka I5TH
Srayash Brewskd Limibed India 3%
Irndis 23T
Pasiari Devalopars Inatiz 15T
Capesnwn Tradelink Inctia A5
Maw Tach Conclave Itz 3157
Lamnd {Agua ¥iew] Devansh Townshio Inctia 35T
Purtl Realoy P Lid India 15Ty,
FFurti Beversgs Pyt Lud [raclin e,
= | 157
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463 | Detalls relating bo Imvestment In Limited Liabiiiy Partnership (LLP)

[investmwent is in the mature of fotntty Controfied Extities

Freyash Agaresml Beealigiary Trus

Sreyash Brewski Limited

Creyash Greea Limited

Tanaya Agarwal Beneficary Trust

Mahiesh Agarwal

Pareman Sales Promobon Pyt Lid.[Mew]

Manu Tradecoem Pyt Led

Name of e LLT' & Tetal Camital ;
Mame of the Pariners in LLP i e F:'I::l':: “'I Eh:l'.;..‘l.f
FY 2023-24 FY 2027-13
Vara Hnnﬂ! Dﬂ'ﬂum L

Pangar Developers Limited I 100 33,33 % [P 33.33%] |
Hhagwati Awas Pt Led. i 100 33339 (FY 3333
Maeai Developers Pyt Lid 1.04 300 3333 [PY 33035

Unipon Purtd Developers LLF = - AT

Pungari Developers Limiced LD 0.50 b S

Umipon Infrastructure & Marises Lol 250 1,50 50% [PY50%) |
K ﬂ-j-ﬂ -
Paplliion Developers LLP - - S

Pangar D i Dl Fﬂ 500 50 IZ! 5&'
Ishan Basxoria 167 &7 | 1GET% [FT L&6TH

y BT 14T 16.66% [FY 6660
Panka Tibrawalla 16T 167 166 [IY 16ETH]
[Purtl NPE Develapers - -

Pangarl Do irs Limigicd Q.5 .50 S0 (Y SO0
Viewlink Highmse LLF ':ug .25 25% {FY 23]
Pregansh Chandak (¥ 025 |  25% F

{Bergamaot Combulld LLP . =

Fansar Develaprs Limited 40 .40 A0 [PV 405
wiewllnk riza LLP A48 040 47H  [FY 45%)
Preyansh Chanidak ald 0,10 ik Py 10%]
dyush poddar aln .10 B0 (FY 1085

364 |Detalls of Related Parties Tramssction
Iim a [_!]lemml loan taken and Interest pald thernm:-
Loam Taken Bepald
Hsma of Party Loas Taken During The Year Duwring Bty
The Year =

IDevansk Agarwal

Aditya Agsrwal

[rEmani Agarwal

Mains Agarwal Beneficiary Trost

Shivare Agarwal
Ianabham Agaraal
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3743 [1l] Unzecured loan Given and interest iﬁal’rﬁl isirmn:=
e of Party

Paceman Sales Proemotion Pyt Lid (New)

Pamsari Yegetable & Qdls [Fl.Led

Purti Asperations LLP

Pz Viedmiay Pyt Lid

Purtd Mammu Creatoc] LLFFY

Mearflon Vizcom (F] Led

Acetyline Trexdm (P) Lad

Moee: Figurer in Brocker Refary fo Flgunes of Prevlaes FY Le FY 2022-73

(7.4 & (1) Amount Outstanding AL the Vear ended

Loan Taken Az on 31.03.2024 Apan IL0F2023
Bevansh . GOL0E
[Aditys Agreal 144,68 10662
Hirsard Agarwad = 10827 10425
Maiia rwal [Maina Agarwal Beneficizry Trast] 108 54 10256 |
Shivam Agnrwal 13885 103 TE
L >

Shubkars Agarwal 13003 pr Lol
8 h Agerwal Benelickary Trast 10752 103 15
rwal Banallclary Trast - 10535

Mahizsh Agarwal . -
Ihanu Tradecom Pt Ltd piz e S0.00
Il..l.llﬂhm
{Bacernan Sales Promotion Pyt Lid 1,295 00 LETOIL
lPurt: Asperations LLF 131 ZH.69

Purti Naniu Creator {LLF) 13 .
374 b o thi
I-lh_ &l The Party

Capsetown Trade Link Py Lod

Geneshyam Traders Pve Led

Godbala)i Merchants Pk Lid

Godbalaji Tradelmk Py Led.

Metro City Vanijay Pot. Lid.

Minzno Garments Pyt Lid

Saryam Vanijya Pyt Led

|Pust Projects e Lud

IE'u.Tﬂ Reakty Pyt Lid

|IJr|I.pn11 Purti Developers LLP

IP‘:pd.IIIlm Developers LLF

Wura Housing DevelopersiLLF)

Fuirt: NPR Davelnpors LLF

Bergamot Conbuild LLP
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374 b [} Ralamees Dutstanding Al the year Ead

Mam# of The Farty Mg on 31032074 Asan 31007023
Unspon Purd Devslopsrs LLP 7566 [WiAn]
Fagillinn Developers LLP Tl jqicing
Vara Housing DeveloperafLLF] ;_112 .50
_:urhipﬂ. Dwivemlipirs LLP li‘]‘ﬂfp 3“'}1|
Bergamot Lonbaild LLP kL] 162 0T
Metro City Vanijay Pl Lul £4.15 2245
374 L Bemunergtine:-
Transactios Duriag The | Transaciion Duriag The
Salary to Key Managerial Personnel FY 202724 FY 10213
Ankin Agarwal 2500 2500
Kavita Agaremal 2500 2500
Jra Singh o 136
Mexa Sharma L.76 114 |
|"|_-|¢I.|.r.ﬁ,.| Sl'ull aH: +
Balamce Oubstamding As O Azon 11033034 Ason 31033023
Ankic Agarwal 165 180
Eavita Agaral 165 1#1
Meha Sharma : 019
| Priyania Singh Lot :
37 |Contingemt Liabilsy
Particalars Asonm 31032024 Ag on 3LOETINTA
Demands not acknowledged as debris -
= Imcome Tag 11011 144
- TS Oelault a0 1.55
- Foods & Service T | 11457 2

18 |(Segmaont Roparting

M customer ndividualy sccoanted for more than 10% of the revenues froem external costoeners during the vears

Operating segments ane dellned a8 components of as enterprise for which discrete finanal infarmatien b available that is evaluated regulariy by the
Chied Dgraring Decision Maker, in deciding how to allocate respurces and aisessing perfonsance. Dperating segmants are reporing ins sinher
comsistent with the internal fnandal repartieg provided 1o the chief operating decision maker. Based on thi isinagernent approach as defined in Ind AS
L0, the CEnel Operating Declsion Maker evaluates the Company’s performiancs Based om only one segmentie. Cement Business

¥ JFair Value Measurement

| Categories of Financisl Assets & Financial Liabilithes as at 313t March 2024 -

Az nm ILOALTOTH

Farticulars
FYTFL FYiRCl Amnnriined Cost
Finascial Assels
InvEstmenis BSLAT i
Trade Recelvahle = 463 03
Cagh & Caah Equivalent = bR d
Laami i 5437 |
(=her Financial Assess 1,79849
Tatal Finamclal Assets - A51AT 502302
Finamiial Llahibitles

Bosrronaangs - e e ]
[Trade Payables il
Cihar Flaancial Liabilices . FALOT |

Togal Financlal Lishilitles i et




FANSARI DEVELDPFERS LIMITED

HﬂlﬂﬂlLlﬂﬂ Fl Statement Sor the Year Ended 31st Indd
Catuieries of Financial Assers & Finamcial 13abilities as at 3 1ss March 2023
Parbicufars Ason F1.03.Z00F
F¥R Armorted Lot
Financis! Lumets
Imvestmerts 5556 . 540
Trade lecwerakin - 350,55
Cach & Cash Equivalent . : £1.26
Laasx - 4044
(ither Finafehl Awaotd - - 134157
Total Financial Asseis - 0G5k 461522
Tinancasl Liabilitivs

Bernwings | K .--2i E H
Trade Payables L - £IT.51
Other Financhl Lahisies £ - S4B a3

Total Flsancal Lisbilities - 0, THH, U3
Employes Benefits
1} Defined Contribation Plan
Contribution tn defined conritustion plan, recegniged are charped off during the yearas fofiows :
Farmiculats JL0%30Re | 33032023 |
Ernpbopers” Contrihution to Frnidest Fund 42 230
1) Defined Benedfic Plan

a} Change tn Defined Benafis (Sllgailens -

Grasuity is paiil to emphyics under the Paymest of Grasuity Act 1972 shrough unfunded schiss. The present vales of obgation b5 dsterminead
buagrd| on actuarial valistion using Projected Unit Credit Method, which recogeties sach paritd of sarice & ghving rise to addttbonal unit of
amployes henefitenticlemest and measunes sach unit separately £ build up e final cbligaton.

Particalars I8 0034 HOoE02y
Freseat Walue of Defined Bepe® Obligations o1 beginnlng of pear 10.71 1527
Current Servitn codt 274 114
Enftueras el 0.7 104
Past Servies Cogt - -
Re-measurement (or Asiusrisl [gair] ) losses] arising rom | : =

Charigs i Mnasa) asEsungtions 57 14

Expriance Variance {Le. Al eiperienoe vs assumptinni} {270} {7.88)
Hess s pad . -
Prasent Value of Defined Besefit Dbligntinne af the and of yesr 11500 171

!b] Mt Assel  [Liskil|ny) recegnised Ln Balance Sheet

jm’ 31.03.26324 31.03,.200%
Mt Azset /T Lunhilky) rerogaksed In Balance Sheat at beginning of ymar FLE § 1527
Expense recognied i Statement ol Profit and Loss &9z 317
Expense recognisad i Cxher Somprehensive [scome [£13) 774
Empliger contribution | £
Nt Asset ¢ [Liahiliy] peeogaised in Balance Seeet at end of year 1150 10,71

¢} Expenses recagrised in the Statemant of Profl and Less consis al -

Partiodars 31053024 [ 31037073
Current Srrvice ol 214 204
Pasl Serwice Cost =
Lo f {Caln ) on seliement = B
Mex Incerest income on tes it Gefired Boecfit Lishilidy ovE 104
Mirt Arnoumts recognised Z2.92 31




PANSAHI FEVELOFERS LIMITED
Wisties i Srandalonas Flnamcal Sktement fortbe Year Ended 3150 Ma
d} Impenses recognisnd s the Other Commprehensive IRComs cosls of |
Particulars A0 311914 13,00 2023
Actuariad [ gaira] F loses s dide 05
Change in Anancial apsumprions as? .54
Expernience Yariance (i Actzal aige rienor v assumpLons | [T ||‘-‘.H|I
Bet Amsints i [z13 .74
) Aeisria] Assomptions
Particulars 31032024 3032023
Fimancial Asyemplions
[ecrant Bale pa T.10% 7.3
Ratm of Incresss 1 salirks fui. Wy 5.0
Demagraphic Assumpions
Mortality Rase [H of IALM 201214} 130 1% 100, (0.
Meprreal st ment Age ] Yo 60 Wears
ABTFGH Ratis Bkl on sge |5 pa.|
For all ages 10.0HF 18,0
£} Sensizivity Analysis

Significant schusrial scismptions fur e determination of the define benafit nhligetin sre Sacount rase, expected mbiry increase and sartality. The
senuitivity analysis bekow hive desermined based on reasonably poscble dranges of e amumptiors scrurming 38 the end of the riporing poricd,

while hoiding all otker ataumplions Cofatiat The meault of senabvity ane b b given Beline

Periiculors 31042034 31032023
Dfiest Rerefit Oblgasien | R 1150 1071
Particalars 15 T0EY
Decreass InCrEdsE
Discount Racs =/ + TR L1154 T0LoL
Salary Groswth Rate [- f = 186) L 11.59
Wiiksrarad Rate [- 7 + 1%) (LR 1879
Woriality Rage [- / + 10%] taFo 1T
gl Maturity Praflle of Befiied Heneflo Dbl gatien
Particulars 11.03. 2028 JLORZ0ETD
Wgw.:d average durstios [hased oo discoranted ek Mow| TYears § Yoarn
Bwpeected cash Nows ever the neat [vabued an srdiscounted basix
1 Viear Los nsa
2 b 5 yrars aeg iE ™
i b 10 gt o /&[]
Msre than 19 yeam 456 Ty
h] Summary of Assets and Liahiiity [Ralance Sheet Position)
11BN a1
Present value of Ohligation 1158 1371
Fafr Value of Plan Aaseta - -
Unrecognizad Past Service Cost -
Eﬂ-:hnl'ﬂ.ﬂ'l.hlllﬂ! = =
et Assel | [Liability] {11.500 eyl
i) Wimdup Liahility § Disconcinuamsce Liabdiity
iF.H'I:Il:Hi:H 31.03.2034 31032002
Disconceaance Liahility * nTr mise
Prowend Valus of BN gatlan 1150 1L
Ragin [P¥ of Ohligation § Discortunuance sty 10T 106%

* Discontinueses Liabilicy is the amount that wesld be papable i e employees i all the nbligations wers In e settled fme diacely. [0 has been

calimlated lgroring the westing sritecia




PANSARI DEVELOPERS LIMITED
Motes 1o Srandalere Financial !IltlllﬂlnrﬁrE enided Tl march 024

a1 |Fabr Vadues of Fisameisl Assets and Financial Liabilities measured at Amartised Cost:-
411 | The bellnwsag i the comparteos by dlass of the carryieg arounts and Glr salie of the Compaty’'s Ssancial nscruments diat are messared o2 amestieed oost
31t March 2024 3 Lst March 2013
Pariculars CarFying
r - Fair Valus | Earrying Amoust Falr Valse
Finantlal Azsets
ireestment WD a0 u.4n LR
Trade Recejrahies 3,92 +ul.51 J60.455 6055
Can mmad Gash Gysivalrmis 45,45 F5AY GRIh ti Ik
Loans a4 WM 418201 +18201
Other Fimanclal Asset . 2 ; F
[Tatal Financial Assets 5,023.03 = aglng 61533 4L1527 |
|_r-mu LialillEhea
Barrowings 39531 £135.17 LT LRk AR
Trads Payables LS54 IRE5E 23131 3T
Gither Firancial Lishilities T45.07 S45.07 4R 93 pLIEE
[Toutal Financial 7,238.95 7,236.95 6, 7453 BTHLED
a1z |Te manaement assessed that the fair values of sk and cash squivalents, trade recerablis, trade peyables, current bormowiags, current loans and other
| Anamcil assets & lahilsies approxsimates their carrying smuounts b rpely des Co the sheort-lerm manie tes of thess insoumentz.
The management corsiders that the carmying amounty of Bimnciad sesets ind Finsacial lahiliie recognised @ nomanad oost/amortised cost i the Finascai]
" statereEniE approsimaie Ehair Gir vajuss
Aymeia and Lia Tali value measurcminn -

1A} As at 315t March 2024 Siat March 2024
Farticalars Ll 1 Level 2 Leve| 5
| Fisstneial hssets
|fve=gTmEat BT Ban
Tatal Financial Asset HSLAT ET 2
B} Az at 115 March 2023 Fiax March 2022
Level 1 Lewel 3 Leval 3
Flisinzla] Assets
Invesiment 85554 X -
wbil Flianchal Asset HEG i LA -

422} Drin g ch yoar nced Warch 31, 2024 and March 31, 2023, there were a0 trassfers between Level 1 and Level 2 bir walue msseremants, anid g0 trasidr into
and gut of Level 3 fhir value mesrarements

131 Explanation in the Fair Value hisrarchy
The Conpany measures Pieascial instruments, such as, ungurted fnvesimests af fair value it esch reporting date. Falr value bsthe price that would be receteed
tomell an sxeet ar paid to transfer o labilEy in s ordedy transsction betwesn market particdpants ot the measuremest date. All asseis and llabiizies for wiich
It varhie [ misasured or disclossil e the Inanclal stetements are categorised within the fir waloe bierarchy kaied ot the L livel Inpul the? & sigaifcam
trr the feir valor measuremeat 2 3 whole The waluatios of Queted & ungusted shapie aad have bes madic haged 58 level 1IRpUEs o per the hisranciy

mentinned in the geruueling Policim

%3 _| Financial Risk Management
PFirarcial mansgement of Ba Company has heen recsliding sttention of the leg mansgenest of the Compary. The masagement considers fimanre = the liine]
ul the busiress and therefire, Fnandtal minagement 18 carvied oot meticulowsly oo the huoe of detadled minagement inforealion SySoemG afd Fepors ac
perindizal imtervals extesding from dady reports to leag-term plare, bmportance = laid on ligeadicy asd working capital management with 2. view io reduce
over-depeadencs o barrmwings and meducBen i infeoee cost. Vasioul Binds of Mnascisl risks asd thelr miigation plins are as ioliows:

Hisk
Crealit riskt 1s the fisk of frsnell loss arsing from comter-party faflsre m repay or servics deobi scconding bs tha confractsl mfms or oligacions. Credit risk]
eacomjasses bath the dinect risk of deauly and the risk of detrriorscies of oreditwerthizes.
Financial insiremenks that mre subiect bs credi risk principally cessist of Trade Recelvables, Losss Eecetvahlen, Invertmentn, Cmb and Cach Equivalents and)
Pimancial Guarsmtns providnl by the Compam. More of the (inancal instruments of the Company resull in material csaatntration S credi sk
The Compasy has a pelicy ol dealing only with credit werthy counter partior s 2 means of mitigating Be rik of firancial lass fmm defaulte The Company
manages risks thrangh credit apprevals, sctahlishing credit limity and contissausly monforing the creditworthizes: of rusinmers 20 which the oo pasy grants
| crecdit birma in the nermal courie ef bobnra

ddd L Rish
The Company determines it ligpaidity requinement in B sbort, mediom e long term This s done by draowieg up cash fscecant for short term sead long tarm
nmade.

The tompany manape M {rquadity ik 0 @ manper 50 i to reeer is normal fmancisl obligesios withms any synificant diday or stress. Sech risk b managed
Usrriggh ensurisg operatoad cash Sow whils & the same time mainiainiay sdeqpuate cash and cash cqulvalint position. The management has srranged fn
funding from banks and sdoptsd 3 palicy of mimaging azeets with lguidty menitesing fubsre cisl o and Bgebdity on 8 regelar hasts, Surplus funie
immiediabnly required are irvestod in cecinie Daed depoaits which provides Beallility oo |lquldete




FANSARI DEVELOPERS LIMITED
Mobes te Diamdslone Financial Statement for the year anded 31 “w

‘nmum fr financsal labiinie

433
i | Thie bolkowlag sre the remalning contrecteal maber tes of Nesncis) Babd)itie oo on 110 March 2004 & as oo 30 Manch 20E3:
Ad om 11.03.2024
Fanshiiey On Demand ""';f_,'j"’ 1 | Mors tham 1 ¥oars Total
FBarreeings 401213 4%312.11
Trade payables KRR e
Cethier Nrancial Hahllities - LOH 40 A5 0T ﬂﬂ!
Toesl | 451213 45027 AT ERETN T
As gm 10002
et O Meemmamd 1"-1;"“ V| Miore tham 1 Years Tatal
Hurrromwinga Eandan 5964
Trade payables L9289 4441 23731
Deher Hra i - THT.00 S4B AR
Tou AT 3441 [TVET ST

It |5 not expecied that cash Sews inchaded in the saturey analysts could ooour signifcantly rarlier, or of sgnificantly diferenr amounts. 'When the smouniy

b payable s ant Aeed the amoust disclised has bees determined with reference o mnditions existing &1 the reparisg date
434 Liinrhet Bivk
Markst sk b tir FIsk Ot the Tade vabss or Banure cash Sows of @ Amancal Instrument wall Muctesste ecass of changes s market prices. Market risk cemprisef
uf Forrign Exchuange Xk and iscerest Baie Risk
[ ]
Furetgn Exchangs Risk is the sxposure of the Company b6 the petential impect of the ssvement in foretgn exchange rete. The Comgary dovs hat hive anjp
macerial forelge rurrensy vxposire ol the balssce shest dute.
b |inberes) Rate Risk
Imberest fale Fiak I the riak tas the fair value or fsure cach Auws of @ Mnaacial Esrument will Muctate beoause of changrs in market rles. Thi oo pany”
enpomre oo e risk of change ket Inberest ride refales esiarly o conpary's bormaeing with Asating intarest rates. The Company do not have an
signifcant interest rale rink on Es currenl bedrusing due To Seir short ferare
1.5 |Ochier Price Bisk
im crder to diplay the surplus Fenibs, fecessany plinnieg s done by the Finance & Areounti Departent afier orsidering e fund plasning of subsejurat]
manths and overall fund poadion Various investments options sm evabented within the bt optins afizwed by the Brard ta arrve al proget deciien.
Thie Isvestment s0 made are reviewed svery manth. Ta gpread thie cobcentzathon of funds 38 well a8 sk, inveactmaibe in Eguity Shane and Landd are starereqd
ansd uimeoss care aad vigkance s sndertaken befere depluymeat of nds for investment purpose to eesure credit weostiisess of ti investment and availability)
af such surplus brvevied Rinds ko meet aty walorosesn Staion thal may snss
34 _|Capiin Magagemant

The Company's capital managemest is ipornded 5o treate value for sharesalders by fciitating the meesg of lonyg term ard shoat cerm goals of the Company.

Tha Do paity determins the amemt of caplinl regatred on th hasts of annual Tasise s plan coupled with long berm and short lerm stralighe bvestessm
espansion plans. The fumding necds are met throsgh cash generatnl from operacioes and shert berm bask borrowdegs. .:I
The Compamy manlinr the capial structure on e basts of net debt be egulty racs ard masursy profile of the cerrall debs pordelio of the Gompany, Het ds
iectudis interest bearing Burrewings les el and cash egevaleats. sther bank nlances and casresl nvesiees
The wmitle below summantees the maphal neg delbs e net debt b aguity matio of the Company.

Particulars ILOAIOZE F1.09.2023
Eepaity Share Capitsd 1, Tda 68 L7444
{her Equity 1053014 039748
[Total Eiguity [1] 500404 142.16
Shor Term Borrowimgs (Lross Oebl] (8] 539531 SRLAE
lomgg Term Borpydngs [Gross Datd) (A) -
[Tatal Capitul (A+H) 190ea1G T8 10485
rnss Debe [B) as abose £ 35T SRR
Laas: Cash and Cashy Eqetvalists R &3.37
Lk thar Bank Ralamecs H k

¢ Diebit [C} EARDAL m
Hei Deid o h 051 LL50 |




PANSARI DEVELOPERS LIMITED
Kedes to Standabsaes Financial Sisiement for the year emided 315t march, 2004

Accountng Retlss
Iist March JEst March k) Remarks fer varianis
Pariculars Muinerstor Denomimator 2034 2029 Farl tham 25%
Lt B LT VL kst Curram Lty L3 L4 BE1%) Kol applicable
fiebst Exjuiny Ratin Tadal Debk Sharehnlder's Equity 0.5 044 Li# Hotappiicable
EE‘:T_'“:"‘”“:; SRRy Movement In ratio due to
imber preciation eresl 4 leaye
LﬂhrNI Comttsl® | ondiaves (Profn Before | papents priscipel 254 1111 (TT.IHN] 'I'r':tp:l'::":'lt'" airn
Tun + Flsaioe coat + rEpRYWENLE Sciri I YT,
Cepreciadan)
Movement in ratio die in
Rebwm ca Bquity Ratin i “I"““ Tatal Equity .04 aad 100.00% impretsement i Prads a
JemiaL jear eoffparad 10 previou Year
Increase 4o 1 Shniflcam
Irventzy Turnover Batia Revanes fram Ercrease in reveRue owing
{n Eimsar) pEiNE ) NV NS .42 (1] 14K DIFR b ke o At vl D Pt
A Invesnory.
Trade Recehvabibe
Rewanie fram Averages trade 3 H licabl
:I'l:l:'::lr:r]hﬂu S P cxiil i 1295 1642 (ZL13%] aragp e
Trade Payabie Turnaver
Ratio P e ‘“"’P’;E:‘h‘l’:‘"" t1e 108 |  (szmowy | ™OR "“'r':;"h',‘.”"' -
{in Himex]
Moksment In ratio due oo
Het Capital Turniver Ritsinus fram AvErage Working Increase In revens: from
RiCla npHEtieas Capital s aid L Opratios a& compaed in
previsus Year
Frafit for the Beveaye om
B0 1111% L licatda
Het Predit Habis paricd iyear —— 210 ol Bpg
Tli-rlhl E:;l:tlurd- Increasml cwing 10 BoreEe
Retrum on Capial Eaming befare isterest "ﬂ”,;l i gl o - — in borrewing and
Emplayed and 2 improement in profitse
p'{'""';“ compare:d ko lis year
Return an Envestmant iV ot Bepm MV 1 End MV at Begin (oo [0y [200.2405%:] atatbigg o 3] of LeEstITEnt
A & ':-.- =,
i )




FANSARI DEVELOPERS LIMITED
MWoles op Standalons Fisansial Statement far che year andsd 115 march, 2024

LR 3k Y LeEEaELnn Rl ERE TE

in The Somparny do rot have any brnami propery, shere any prosteding hid heen Dnidasd o peading againgt the Company for bolding any besamd propsriy
under thé Benami Transactions | FrotibiGon) A 1980 145 of 19EF] 4l fules mds the reuider.

[} | The Compeny does not bave aay transartion with companies struck o indar Sisction 240 al thi Costganies oL 2013,
fli} | The GCompeny docs nod have aay charge or satistaction which Is yré &2 be regletered with Registrar of Compankss Beynnd the statutocy pericd
{191 | The Coespdony have not traded o invested in Erypin cerreacy or Virual Currancy durisg the Mnanclal year

o The Camspany bave not advarced or loaned or invested feads o any ather persnn(k) o snryles). induding frelpn entities [ntermediares) with e
understamding that the Intermedary sal:
(2] directly or indirectly led o Ireest in atr persans or entites Mentified in any marmer whatseser by or 2a behallof e Company [Licimats
eralichurbea] o
[t} presdde any guamandes, seourfy or the liles ko or on beaill of the Ulimate Beseficlaries

1) | The Copspany bave not recesved any furd from any person{s] or entity{is], inclodieg fregn zritities [Fending Party} with the understandisg [whethor
recorded In writing or otberaier] that the Compaep shall:
[} directly o Inedieecly lend or lavest in other persoes or encities ideatified ia sy menner whatsnever by or nn bebalf afthe Pondiig Farty (Uit

[&) prosside any guarsstar, secusily o the e on bebasd! of the LEtimate Beneficaries

Ull] | The Eompany do not have any such traneactian which i set Frsssded in the bonks of acoounts that has beer surranderad o disciosed & incame i the tax

memonnrnnts under the Indometan &et, 1961 [2sch ag. search ar ssrvey or any other relveant provisioes of the Inccme-tan Aot L3961

0P| e Compny has fet hien deciared withal defaulter by aay bank or inancial institaion or Gewerment o iny Govermmen authry or oter inder, i
aconndance with the gesdeBnes on wilTul defaulters smied by the Risoepve Bank of India,

Oish | The Company has compited with the memberof lager priserfbed under Cause (57) of Bection 1 of the Companles Act, 3003 fead with the Companikes
[Resriction o mumsher of Lagtery) Fediss, 2047 Prom o date of their mplementation.

i | Previous yedr's Ngures have been regrouped freclasified sheneer festisafy oo correspand with e carrenk year's danification fdisclosure,

The accompanying notes are an integral pard of thi Piedancil Sotsmeac
Ax par our Bepord e wvin Sale,

For Garv & Associades Fair and an behalf of,
Cherterad Accoonmnty Pansar] Developery Lamited
Firm's Begistration Mo, G30iEE

W ——_— i ey

Mahish Hu ] Agarwal
[ Managisg DiFsstor Irmain ['Wihole Thne Direchor]
Drin M kN Din Ko OZAOE5TT
ﬁfﬁ‘ﬂ l,.-n_ ﬂa_{:}i—ﬂ

, <,

Flici: Kiilkata {Chieaf Finsmcial O fcer] [Company Secretary]
Date: ZHE May. 2024




